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Corrigendum to Newspaper Publication related to Financial Results for the quarter and

Sub:  half year ended September 30, 2022.

With reference to the newspaper publication of the Financial Results for the quarter and half year ended

September 30, 2022, published in the Financial Express and the Dainik Pudhari on November 13, 2022, we

submit a corrigendum to the same published in the newspaper on November 19,2022.

In the third column of the extract of Consolidated and Standalone Financial Results, the figures for the half-year

ended September 30, 2021, were mentioned, instead of the quarter ended September 30, 2021.

Kindly take the same on record.
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Adani Group says
no plan for family
office overseas

ADANI GROUP ON Friday said the
ports-to-energy conglomerate's
founder and chairman Gautam
Adaniisnot considering setting up
a family office overseas to manage
hiswealth.With a $58 billion addi-
tion to his personal wealth pro-
pelling him to the throne of Asia’s
richestand world's third wealthiest
man,itwasreported that Adaniwas
lookingat Dubai or New Yorkas the

base for the office.
BYD India eyes to sell
12,000 EVsin 2023
ELECTRICVEHICLE
> MAKER, BYD Indiais
_ﬁ looking at selling
around 12,000 units of

the electric SUVand MPVin India
in 2023.For nearly 70% of the
customers,the BYD will be their
second or third car as customers
want to add an electric vehicle to
their fleet, Sanjay Gpoalkrishnan,
seniorvice president, electric
passenger vehicles, BYD India
said.

Blue Dart setsup 25
newretail outlets

BLUE DART ON Friday said it has
setup 25 retail outlets in tier-Iand
tier-II towns as part of its
expansion roadmap. Besides these
25 retails outlets, the company
plans to establish 100 similar
facilities.

Moldtek Packaging to
set up two new plants

MOLDTEK PACKAGING
ON Friday said itis
establishinga plantat
Cheyyar in Tamil Nadu
and another one at Panipat,
Haryana to cater to Aditya Birla
Group's requirements as well as
strategically growing market
demand of Food & FMCG
products.

BOOSTING TAKEOVER PROSPECTS

'Fair and reasonable’: NDTV
committee on Adani offer

FE BUREAU
Mumbai, November 18

THE COMMITTEE OF inde-
pendent directors (IDC) of
New Delhi Television (NDTV)
isof the opinion that the open
offer price made by Adani
Grouptoacquirea 26% stake
in the media firm is “fair and
reasonable”.

The IDC also stated that
the following the announce-
ment, the share prices of
NDTYV has been constantly
trading “significantly”
higher than the open offer
price. The shareholders of
the media firm should
“independently evaluate the
open offer and market per-
formance and take informed
decisions”, according to the
committee.

The committee — which
was chaired by Kaushik Dutta

HOSTILE BID

B The committee also
stated that the offer
price is in accordance
with Sebi regulations

M The Adani group's
open offer for the stake
in NDTV is slated to
open between Nov 22
and Dec 5

and included members
Indrani Royand John O’Loan
— also stated that the offer
price is in accordance with
Sebi regulations. The com-
mittee, which was advised by
by Sundae Capital Advisors,
also approved all the recom-
mendations unanimously.
NDTV shares closed
4.99% down at ¥402.30 on

Friday, much higher than the
offer price of 3294 a share.
The Adani group's open offer
forthestakein NDTVisslated
to open for subscription
between November 22 and
December 5.

Adani Group had earlier
set October 17 as the tenta-
tive date for the open offer,
which would ultimately lead

FROM THE FRONT PAGE

More Amazon
layoffs in 2023

OnTuesday,Amazon notified
authorities in California that
itwould lay off about 260 cor-
porate workers at various
facilities in the state. The
company has not publicly dis-
closed how many employees
it laid off this week across its
entire corporate workforce,
though somebased in Seattle
said they’ve also been let go.

Jassy said the company
hasn’t concluded how many
other jobs will be impacted.
He noted there will be reduc-
tions in certain divisions as
the company goes through
the annual review process,
whichwill continueinto next
year.As theyweigh job cuts, he
said leaders at the company
will prioritise what matters
most to customers and the
long-term health of the com-
pany.

Amazon is offering sever-
ance packages for employees
who leave the company. But
— unlike Meta, for example —
it hasn’t publicly provided
details of the package. The
company employs more than
1.5 million workers globally,
primarily made up of hourly
workers. —AP

Hundreds call

chosen to stay “reluctantly”,
and only 7% of the poll par-
ticipants said they “clicked
yes to stay, I’'m hardcore”.

The exact number of
employeesintendingtoleave
the company could not be
immediately established.

Twitterdid not respond to
arequest for comment.

The departures include
many engineers responsible
for fixing bugs and prevent-
ing service outages, raising
questions about the stability
of the platform amid the loss
of employees.

On Thursday evening, the
version of the Twitter app
used by employees began
slowing down, according to
one source familiar with the
matter, who estimated that
the public version of Twitter
was atrisk of breaking during
thenight.

“Ifit does break, thereisno
one left to fix things in many
areas,’ the person said, who
declined to be named for fear
of retribution.

Early on Wednesday, Musk
had emailed Twitter employ-
ees,saying:"Going forward, to
build a breakthrough Twitter
2.0and succeedinanincreas-
ingly competitive world, we
will need to be extremely
hardcore".

The email asked staff to
click "yes" if they wanted to

employeeswhoarebeing sent
on leave without pay for the
next two months. “They will
remain employees of the
company and some of them
are being affected by only
reduced pay to the tune of
25%-50%,”a source said.

The CEO has also taken a
pay cut. However, the cabin
crew and pilots are not
impacted at all and they con-
tinue to be paid in full.

While the National Com-
pany Law Appellate Tribunal
(NCLAT) in its October 2022
order directed JKC to pay the
employee dues amounting to
around X275 crore, the con-
sortium has cited the resolu-
tion plan which has already
beenapproved bythelenders,
the National Company Law
Tribunal (NCLT) and NCLAT,
foritsreluctance to pay.

“IKC has already
approached the NCLT to give
directions to the lenders to
allowit toimplement the res-
olution plan,”’said anindustry
source talking about the
recent hearing on November
15.InJunelastyear,the Mum-
bai bench of the NCLT
approved the resolution plan
submitted by JKC.

“Lenders have not yet
provided bank account
details for fund infusion,
despite multiple requests by
JKC to provide it. Nor have

it to acquiring a controlling
56% stake in NDTV. The
group had earliersaid that the
date “indicative” was subject
to approval of Sebi, and was
likely to be revised.

Three Adani Group firms
— AMG Media Networks,
VCPL and Adani Enterprises
— had offered toacquire up to
16.7 million fully paid-up
shares of NDTV from public
shareholders.

On August 23, Adani
Group, helmed by billionaire
Gautam Adani, initiated an
attempt to acquire a total of
55% stakein NDTV through
multi-layered transactions.
This was perceived as a hos-

tile takeover bid as the news |

media firm responded
immediately through a
stock exchange notice, stat-
ing the move was without its
consent.

the source. Jet’s lenders are
led by State Bank of India
(SBI).

The lenders, on their part,
seem tobehesitant since they
have already taken a 95%
haircut on the deal.

“IKChasalreadydeposited
X150 crore with the lenders.
There is no delay from the
consortium toimplement the
resolution plan,and we con-
firm that the JKC is in full
compliance of the approved
plan, and it remains deeply
committed to therelaunch of
Jet Airways and to recapture
the lost glory,” the spokesper-
sonadded.

According to the plan sub-
mitted by JKC, the consortium
proposed a fund infusion of
X1,375 crore,including¥900
crore towards capital expen-
diture and working capital. It
also included X475 crore for
settlement of all claims of
creditors.Both banks and JKC
have declined to foot the
added liability of payment of
PFand gratuity.

“As per the approved res-
olution plan, JKC has com-
mitted to pay employees
and workmen of Jet Airways,
a sum of ¥52 crore or their
minimum liquidationvalue,
whicheveris higher, towards
settlement of all their claims
against Jet Airways, subject
to a maximum of X475

Sundram Fasteners targets
509% revenue from exports

SAJAN C KUMAR
Chennai, November 18

SUNDRAM FASTENERS (SFL),
an auto component company
from the stable of TVS Group, is
targeting to earn 50% of its rev-
enue from exports. The com-
pany has also been pushing its
non-auto business

R Dilip Kumar, CFO of SFL
told analysts that currently one
third of SFL revenue is from
exportsandtwothirdisfromthe
domestic market. Within that
segment about 25% to 30%
would be passenger vehicles
while the remaining 60%-70%
isfrom commercial vehicles,agri
applications,stationaryengines,
oiland gas.

The company may post a tad
lower than anticipated export

performance this fiscal,in dollar
terms. Its plan was to do about
$200million of exportsforFY23,
butwouldend theyearataround
$185-$190 million. SFL, last
year,had donearound $180mil-
lionand planned togrowby 10%
and hitabout $200 million.

SFL has an export mix with

70% contributed by North
Americaand 20%byEuropeand
about 10% by Asia and other
regions.

“Thatwill giveusagood plat-
form to drive our export rev-
enues and be completely insu-
lated from the domestic
cyclicality,”the company said.

On the capital expenditure,
SFL said it will probably incur
around X300 crore thisyear.

The company will be watch-
ful and while it had set out to its
planatthebeginningof theyear
was around I400 crore. But
giventhe currentinputsandthe
business conditions, SFL set to
incurabout ¥300 crore thisyear
and the capex would get
incurred at this levels of around
X300 crore over the next two
yearsaswell.
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1. Name of the Target Company

5. Open Offer Details

7. Details of Acguisition
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3. Mame of the Manager to the Open Offer
4. Name of the Registrar to the Open Offer

a) Date of Opening of the Open Offer
by Date of Closure of the Open Offer
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POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 (AS AMENDED)

INEOS STYROLUTION INDIA LIMITED

Registerad Offica: 5th Floor, Ohm House - I, Ohm Business Park, Subhanpura, Vadodara - 330 023, Gujarat, India;
Corporate [dentification Number (CIN): L25200G1973PLC002436
Tel: +91-2652303201/02; Fax: Not available; Website: www.ineosstyrolutionindia.com

OPEN OFFER FOR ACQUISITION OF UP TO 45,72,263 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 2 10 EACH
("EQUITY SHARES™), REPRESENTING 26.00% OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) OF
INEQS STYROLUTION INDIA LIMITED (*TARGET COMPANY™) FROM THE PUBLIC SHAREHOLDERS OF THE TARGET
COMPANY BY SHIVA PERFORMANCE MATERIALS PRIVATE LIMITED ("ACQUIRER") ALONG WITH GEETGANGA
INVESTMENT PRIVATE LIMITED (“PAC 1"). MR. RAKESH AGRAWAL ("PAC 2") AND MR. RAHUL AGRAWAL (“PAC 3")
(PAC 1, PAC 2 AND PAC 3 ARE COLLECTIVELY REFERRED TO AS “PACS") IN THEIR CAPACITY AS PERSONS ACTING
IN CONCERT WITH THE ACQUIRER PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (THE “SEBI (SAST) REGULATIONS™) (THE "OPEN OFFER" OR “OFFER").

This post-offer advertiserent (*Post-Offer Advertisement’) is being issued by JM Financial Limited, the manager to the Open
Offer ["Manager/Manager to the Open Offer’'Manager to the Offer’), for and on behalf of the Acguirer and the PACs, in
connection with the Open Offer to the Public Shareholders of the Target Company, in accordance with Regulation 18{12) of the

This Post-Offer Advertisement shoudd be read in continuation of, and in conjunction with the;
(@) public announcermeant dated August 1, 2022 ("Public Announcement” or “PA”);

(b) detailed pubSic statement dated August 4, 2022 which was published on August 5, 2022 in the following newspapers:
Financial Express (English), Jansatla {Hindi}, Mavshakk [Marathi}, Vadodara Samachar {Gujaratl) ("Detailed Public

(c) hetter of offer dated October 17, 2022 along with the Form of Acceptance-cum-Acknowledgement (*Letter of Offer” or “LoF”),

id) pre-offer advertsement cum comgendum 1o the DPS dated October 21, 2022 which was published on Oclober 22, 2022 in
the following newspapers: Financial Express (English), Jansatta (Hindi), Navshakii (Marathi), Vadodara Samachar [Gujarati);
and pre-offer adverlisement cum corrigendum to the DPS dated October 25, 2022 which was published on October 27, 2022
in the available adilions of following newspapers: Financial Express (English), Jansatta (Hindi) (‘Pre-Offer Advertisemant

This Post-Offer Advertisement is being published in all such newspapers in which the Detailed Public Statement and the Pre-Offer
Advertisarment cum Corrigendum, were published.

Capitalised ferms used but not defined in this Post-Offer Advertisement shall hawe the same meaning assigned to swch ferms in
e Ledter of Offer and the Pre-Offer Advertssemeant cum Carrigendum

The Public Sharehalders of the Target Company are requasted to kindly note the following information with respact fo the Open

INEQS Styrolution India Limited

Acquirar

Shiva Performance Malerials Private Limited

PACs

Geetganga Investment Private Limited ("PAC 17);
Mr. Rakesh Agrawal ("PAC 27); and
Ner. Rahul Agrawal ("PAC 37)

M Financial Lirnibed

October 28, 2022 {Friday)

Movember 11, 2022 (Friday)

Movermber 16, 2022

Link Intime India Private Limited
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mission the hospital by 2025 end. 2 | Exceptional and Jor Extracrdinary items) 26,77 'Khanij Bhavan', 10-3-311/A, Castle Hills, Masab Tank, Hyderabad -500028 8. The Acguirer and its Directors accept full respons: I:ulrlyl for the information contained in this Post-Offer Adverfisement {other
The hospital will have over 400 et Profitie]/{ossl) for the period befars o [afer Corporate Identity Number (CIN) - L13100TG1958G01001674 :gﬂ“ such ﬁftﬂhrlﬂ;tﬁn as h:i hiﬂr;t;hhtamﬂd Hffln_r:u:m smrrcasdcr Flllrﬂwﬂﬂﬂ tﬁf_t:r ;@Hhﬂa_tﬂfﬂﬂ mn;ifrﬂiﬂ EﬁfE Eﬂfﬁ%t
highly qualified doctors/consul- 3 | Exceptional and for Extracrdinary itemsi) 36.77 CONTRACTS DEPARTMENT/Engineering & Project Division RE;LFIl:irilgnﬂsrin- Fus;nst%famnig ET;.ET-' I:.'rl’.FEE:r. al they are aware of and will comply with their obligations under the SEBI { )
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