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Independent Auditor's Review Report on Unaudited Standalone half yearly financial results
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Board of Directors

IRIS Business Services Limited,
Tr;w:'er 2, a™ Floor, Infotech Park,
Vashi, Navi Mumbai 400703

We have reviewed the accompanying unaudited standalone financial results of IRIS Business
Services Limited (“the Company®) for the half year ended September 30, 2017 which are
included in the accompanying “Unaudited Standalone Financial Results for the Half year
Ended September 30, 2017" together with notes thereon (“the Statement”). The statement
has been prepared by the company pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements] Regulations 2015 ("the Listing Regulations 2015") which has
been initialed by us for identification purposes. The statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the S5tatement based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement.

& review is limited primarily to inguiries of the Company personnel and analytical
procedures applied to financial data. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and conseguently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an auwdit and accordingly, we are not
expressing an audit opinion,

Based on our review conducted as abowve, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance



M. P. Chitale & Co.
Chartered Accountanis

with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Foar M.P.Chitale & Co,
Chartered Accountants
FRM: 101851W

o

Viraj Londhe
Partner
Mem Mo.: 45761

Mumbai, November 27, 2017
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IRIS Business Services Limited

Statement of Unaudited Standalone Financial Results for the hall year ended 30th September 2017

[Rs. in Lakhs sxcepd por Share data)
Half Year Ended | Half Year Ended | Half Yoar Ersded Tiear Ended
Fartbrulars 10-Sep-2017 31-Mar-2017 §0-Sep-2006 31-Miger- 3017
b [Ungudited) | [Unaudited) | [Unaudited) {Sudited]
1, |Revimnie froen oparaticns 114358 1.510.93 1,406.1% inri
o DR incgire 615 B11 R.E4 1874
i, | Total Revenwe (1 + I} 1,148.73 1.519.04 1,214.82 1,73387
892 M4 T56. 74 M6 154580
. 101.45% arar iitor i08.23
Deprecialion and armortiEatof dapenee 220000 5,28 11191 46119
O empariis E L2487 1.032.06 20665 L6I8.)
Total popertes 1.795.85 I_.l.!!n.'.'.!- 171179 1.847.08
Profit from ordenary activities before exceptionsl and
. |extraardinady items ard tax (N1-V) 1546.13) {16208 (496.96) 11.113.17|
Wi |Exceptional expensss | |incomes) 43,77 43,77
Profit from ordinary activities before extracrdinary items snd
Wil tax [V = Vi) {546.13) (659.97) (96961 11, 156.54)
Wil [Extraardinary Bems
1. |Profit from ordinary activities befone tax [Vl VIl 1“1.]“ (659,97 14596.96] | (1.156.94]
| Tan enpenge:
{1) Cusrrana tka - - s .
2] Dherred tax 346 {138.58]| {17.84] (156.43)
1] Tam expense [ {income) for earlier years = . . i
1| Profit Loss) for the period from continuing operations (I-X] [Sa9.58) (521.%48] | {478.13] 11,000.51)
11| Frpdfitfloss) from discontinuing operation: '
T Tax gaparge of discontinging aperaticns
K1 | Prafing|loss) from Didtentinuing operations (after tax) IMII‘
| Profit [Loss) for the pericd (M) + NIV i!ﬂ.Ei E!.Lﬂ]- [IH-I-IH EI.M-S‘I-t
EW1[Earnings pav @quity share:
[ 1) Basi; [3.96] [3.76) [3.45) (121}
(] Diluted [3.96] [3.76) [3.45)] (721}
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[RIS Business Services Limited

Unaudited Standalone Segment wise Revenue, Results and Capital Employed

{Rs. n Lakhs
Half Year Ended | Hall Year Ended | Hall Year Ended | Year Ended
30-Sep-H01T 31-Mar- 2017 M-Sep-2016 =M 200T
Particulars [Urausited) (Unaudited) [Lnaudited] [&dited)
1. Segrnent Rewenue
{a) Segment - Cobiedt 6243 §73.12 BO7.30 178022
|} Sepmient — Create 3ra.03 359.74 293.5% 65359
Consume 107.11 17807 105.14 28321
Less: Inzer Sepmant Aevenue - . - -
Fram Operations 128358 1.510.93 1106.19 2,717.12
{Profith«) Lo |-} before
tax ard interest from Each segment)
i8] Segment - Collect 4745 (2.89) 169,30 166.31
(k) Segment = Create [266.85) {102.91) [106.56) {302 47)
|c) Segment = Cordume (X2 [171.96] [145.37) (317335
615 .11 B4 1673
# {:n.rsu_ [173.99) {843.74)
10145 9717 11107 08 3a
i) Gther Un-aliocable Expenditure net off Un-
Slhacable income 220 00 25305 21191 504 96
Total Prof Belfore Tax (548.11] [655.97) [a96.96) (1, 056.94])
3. Capital Emplayred |Assets - LiabSties)
{a) Segment — CoBect ITLTE 436,80 GSH. 5] 43630
{b] Segrment = Create 151.22 118.74 133.45 JlETa
) Segmast — Cartuma 1,665.90 167947 1.594.540 167947
jif} Urailecaned {721.66) :419.1511_ (1896511 (419,15
[Totad 1,466.25 1.015.84 :.nr.:ell 1,015.84
For rrirss Services Limited
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Whole Time Director & CFO B~
Dk DOOANOSS M N

Date : Newernber 17, 2017
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IRIS Business Services Limited

Unaudited Standalone Statement of Assets and Liabilities

(Rs. in Lakhs except per Share data)

As at As at
Particulars 30th September 2017 F1st March 2017
{Unaudited) (Audited)
1. |[EQUITY AND LIABILITIES
1|Shareholders’ funds
fa} Share capital 1,387 52 £93.76
[B] Reserves and surplus T8.73 1,322.08
IIHMHIFI: liabilities
f@) Long-term borrowings 85B.70 983,62
(b)) Deferfed tax liabilities (Net) 52.96 49,50
3 Current liabilities -
fa} Shori-term borrowings 845,18 54270
{b) Trade payables 131.72 291.28
{i] Due to micro enterprises and small enterprises 1.36 2.04
(i1} Due bo others 230.36 28324
[l Cher current liabilities 960.21 736.35
(d}] Short-term provisions 1.780.04 142977
TOTAL 6,195.06 6,049, 06
Il. |ASSETS
|Nen-currént assets
1l{a} Fixed assets
i) Tangible assets 1,033.63 105771
[ii} intangibbe assets 1.070.21 851,16
(i)  Capital work-in-progress . -
[iv) intangible assets under development 1.622.33 1,768 .83
(b} Nomcurrent investments 122.15 122.15
g} Long-term loans and advances 4.74 4,74
(d} Other ron-current assets 34.27 1384
2| Current assets
(a) Trade receivables 646.59 T70.69
[b) Cashand cash equivalents 190.98 10.20
fe]  Short-term loans and advances 12.78 55,88
(d] Other current assets 1,457 .38 127385
TOTAL 6,195.06 6,045.06
Forl is I';m Services ul'l'lm.ﬂ fﬁﬁi}"
__.-‘ ) o + - ll,l' ;f,f O Bk fe_
L fdu.y : /M =7 .\_-
;"{ . H ,--_-“3.1}-'_
K B-Il'ddl:dl‘lﬂ I'\Jf;l}"\.._ o
Whole Time Director & CFO T W
Dl QBDE0OSS
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e

— e - = —_

T-231, Tower 2, Ind Figor, intemational Infolech Park, YVashi Slaton, Vashi, Thane 400703 hﬂml_m Ireie.
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lRIS IRIS Business Services Limited

Mates to financial results:

1. The above unaudited financial results of the Company for the half year ended September 30, 2017 as
reviewed by the Audit Committee were approved by the Board of Directors at their meeting held on
November 27, 2017.

2. The commpany issued bonus shares on 13 September 2017 in the ratio of 1:1, by capitalising
r-amr'-ﬁj =y nﬁszs 6,93.75,810 and paid up share capital has Increased from Rs, 6,93,75.810 to Rs,
13,87,51,620,

3. The Egrning per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings
per Share (AS 20). EPS has been adjusted for Bonus issue in the ratio of 1:1 of 69, 37,581 Fully up Paid Equity
Shares on 13" Septefber 2017.

4. Other Income for the year ended on 30th September, 2017 includes Intérest on Fixed Deposits.

5. The Figures of the Previous year have been Re-grouped, Re-arranged, Re-Classified wherever considered
necessary. :

6. The results for the half year ended 30th September, 2017 are available on the Bombay Stock Exchange
website (URL: www.bseindia.com) and also on the company's website [URL: www.irisbusiness.com).

For IRIS Business Services Limited ———

o B :.'_':'_._
&:‘J __ﬁl,p-rﬂ-' P"‘ "J-‘“.-? . \C_l-.'_'_‘_"'_
K B:lhchlr.llr:un e o
(Whale-Time Director & CFO) ok
DIN: 00080055

Date: Novermnber 27, 2017

T-231, Towar 3, 3nd Floor, Inlemational infotech Park, Vashi Station, Vashi, Thare 400703, Maharashesa, india
Tel. - #91 22 8723 1000 = Fax - =51 22 2781 4434 » E-mail : contaciBinsandianat « CIN : UT2900MH2000PLC 120543
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Independent Auditor’s Review Report on Unaudited Consolidated half yearly financial
results of the Company pursuant to Regulation 33 of the SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Board of Directors

IRIS Business Services Limited,
Tower 2, 3" Floor, Infotech Park,
Vashi, Navi Mumbai 400703

-

We have reviewed the accompanying unaudited consolidated financial results of IRIS
Business Services Limited ("the Company”)] for the half year ended September 30, 2017
which are included in the accompanying “Unaudited consolidated Financial Results for the
Half year Ended September 30, 2017 together with notes thereon (“the Statement”). The
statement has been prepared by the company pursuant to Regulation 33 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations 2015 (“the Listing Regulations 20157)
which has been initialed by us for identification purposes. The statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement.

A review i limited primarily to inguiries of the Company personnel and analytical
procedures applied to financial data. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we are not
expressing an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
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with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M.P.Chitale & Co.
Chartered Accountants
FRM: 101851W

(.

e——

Viraj Londhe
Partner
hem No.: 45761

Mumbai, November 27, 2017



_Jiris
b il

Statement of Unaudited Consclidated Financial Results for the half year ended 30th September 2017

IRIS Business Services Limited

[R3. ini Lakhs except pes Shane data
Malf Year Ended | Hald Year Enged | Half Year Ended Year [ncled
|w.ﬂ 0-Sep-2017 31-Mar-2017 30-Sep-2016 Bi-Mar-2017
[Umnaudited] [ Uhndsidited] (Unaudited) [Madited])

I | Bevenee fram aperationg 124837 1.518.11 121255 113166
1.1 Ofher intomes &.590 10.7E 11.EQ 41.55
111, Teta) Revenwe {1 + 1] 1.155.16 1,529.87 1,2114.3% 1.754.22
I, | Empemnses:

Employes blnfl'l:lmlm 977 58 B9 42 EE3.53 1. 77615
Finangs cosis 101.48 97.02 111.22 10E.25
Depreciation and amortization Expenis 230.24 250.73 71191 2664
DT SApETEES = 495 58 962 .45 51153 147538
Total expenses 1, 75487 1.203.63 1,715.99 3,921.63

v, |Prafit from ordinary sctivities before exceptional and

extragsdinary ibems and tax {15-1v) [535.71)) 67277 {495.64] (8.168.41)

W1, | Excepticng eiperses [ (incomes) 4377 43.77 |

w1, | Prafit trom ordinary activithes before extraondinary ivems and |
tan V- V1) [539.71] [716.54) {495.64) 228
Wil | Extrasrdinary items 2 _I . - |

1| Pradit fraen ardinary sctivithes before tax (VI Vi0l) {539.71] [T16.54] (495,54} {1.112.18)

K| Tan #xpanis:

| B Clanngsst L . a.i8 4.48
[¥) Deferred tax 346 (138.58) {17.84) {156.43)
(3} Tox expanse | {income] for earlier years - . : .

Xl

Prafit (Loss) for the pericd from continuing operations {X-X) {345.27) (582.23| [477.80) {1,060.03]

B Prafinisds) from discontinuing operatons
KNI Tax expease of distontinuing operations
MW

Prali) [hes) froen Discontinubng operations (after tax) (X11-XE) . . .

Xy | Prafia (Loss) for the pericd [0 + XIV) (343.17) (582.23) {477.80) {1,060.03))
) | Axtributable bo Minarity Interest Holder iR 1] [ &1 000 011
W1l | Astributable to Panent [543.27)| |582.34) (477.80) {1.060.14)

X111 |Earnings per equity share:
(1) Basic [3.91] {%.20] 13.44) | 7ied]
| 1i2) Duuted l!.‘.HJ] {4.20] _{3.a4) {7.64]
£ Services Limited - '-‘.?F,- -
1 4 L ] o - - H.".ﬁ
LRy en 7.8
A (5 naa Aol
K Balachdndran \m\ Musizal |2/
Whale Time Director & CFD I""‘:'a'.?‘-h & J'"-.?:;
Dik: DO0BD0SS 3 e

Dave : Movember 17, 2007

T-231, Tower 2. 3rd Floor, Intemational Infolech Pasc, Vashi Station, Vashi, Thane 400700, Maharashia, india.
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_‘dl RIS IRIS Business Services Limited

Y

Urnaudited Consolidated Segment wite Revenise, Results and Capital Employed

{Ris. e Lakis)
Half Year Ended Half Year Ended M Year Ended Wear Ended
P0-Sep-301T 31-Mar-3017 I0:-Sep-2016 31-Mas-F01F

Particelars (Unsodited) | [(Unswdited) | [Unsudited) PAudived)
1. Sepment Aevenue
) Sagmang = Collaot &2 oreTs BOR.36 178711
b} Sepment - Creste ITH.IR 382.15 s 661,34
|£] St = Condaime W71 17807 10514 8371
Less: beiber Rineffiug = - - -
Mt Froen 1,.248.27 1.519.11 1,.20F.58 1.7E1.66
3 w:mmm.rtmﬂ befre e
Lam @nd Hu{m from Each seprmasl]
(8] St = Collect 1 ﬂ.‘rl&l [81.90) BE.19
] Sepment —Lrests i 386 18] {10435} [309.63)
[ﬂw-m - [ S [171.96) (31731
[i] Unadlocatesd 550 1078 21.55
Total 353wy [$18.31)
Leas I} Incenest 10 4% &7 02 20825
i} Deher Uin-aliocable Expsritditure net off Uin.
allns ¥bbe income 11384 2T10% 114,55 485.71 |
Tosad Profie Sefore Tan 53571} [T6.54]| A95.64) TESFRT )
3 Capetal Eragionngd [Aueels - Lisbilties)
(3] Segment — Collect s Tl 985 81 el
(B Sagrmsned = Create 16362 kel 14644 11974
i) Segreant = Coniume HE LR 167947 L.554.50 LETS4T

J Unalisraned (rase.21) ‘WM“ [TBH.FH} (50734
Total A3 1442 87 1,859,459

Whols Tene Director & CRO
Doy DOORDOSS
Date - Massember 1T, BI1T

= —— e

T-231, Tower 2, 3rd Fioor, inlernalionsl infolech Park, Vashi Stabion, Vashi, Thane 400703 Maharashtra, India.
Tel : +91 22 6723 1000 Fax : +81 22 2781 4434 » E-mad - contact@irisindia.net » GIN : UTZ900MHZ000PLC 128543
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IRIS Business Services Limited

Unaudited Consolidated Statement of Assets and Liabilities

[Rs. in Lakhs except per Share data)

As at As at
Particulars 30th September 2017 315t March 2017
(Unaudited) (Audited)
i, |EQUITY AND LIABILITIES
1|Sharehalders’ funds
[a} Share capital 1,387.54 693.76
(b} Reserves and surplus {30.56) 1,205.73
2| Non-current liabilities
{a) Longderm borrowings B5E.70 G983.62
[b) Deferred tax liabsities (Met) 52.96 49.50
a]umu liabllities !
{a} Short-term borrowings B45.18 542.70
[b) Trade payables
{ij D to micro enterprises and small enterprises 136 .04
i} Due to others 180.97 29907
fc) Other current llabilities 1,038.15 764.03
id] Short-term provisions 1,780.04 1,429.17
TOTAL B,114.31 L.970.22
Il. |ASSETS
Mon-current assets
1l(a) Fived assets
[{1] Tangible assets 1,033.68 1,057.92
i) Intangible assels 1.070.21 951.16
(i)  Capital work-in-progress : -
vl  Intangible assets under development 1,622.33 1,768 83
(b) Mon-current imeestments : .
€] Long-term loans and advances 4.74 4.74
(d} Other non-current assets 34.27 33.84
2| Current assets
{2l Trade receivables 649,85 J73.55
(b} Cash and cash equivalents 215.64 30.37
[c§  Short-term loans and advances i2.78 £5.88
{dl Other current assets 1,470.81 1,293.92
TOTAL 6,114.31 5,970.22
For IR Hw /22 SERDA
S o o ".:'I\-:':-'r -.':d‘-ll"-
?‘g (3 na el
K Balacharidran o g

Whole Tirme Director & CFO
DIN: DO080055
Date : Movember 27, 2017

= wmw

T-231, Towar 2, 3rd Floor, Inemational inlobech Park, Vashi Station, Yashi, Thane 400703, Maharashira, india
Tel ; 81 22 6723 1000+ Fax - =51 22 2781 4434 » E-madl mmmm o CIN ; LT 2900MHIM00PLC 1 285943
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Waotes vo fimancial resulkts:

1 The above unavdited financial results of the Company for the half year ended September 30, 2017 as
reviewed by the Audit Committee were approved by the Board of Directors at their meeting held on
November 27, 2017.

2. The company iSsued bonus shares on 13™ September 2017 in the ratic of 121, by capitalising
reserves of Rs. §,93,75,810 and paid up share capital has increased from AR5 6,93,75.810 to Rs.
13,87,51,620.

3. The Earning per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings
per Sh.aﬁei.ﬁs 20}. EP% has been adjusted for Bonus Bsue in the ratio of 1:1 of 65, 37,581 Fully up Paid Equity
Shares on 13" September 2017.

4 Other Income for the year ended on 30th September, 2017 includes Interest on Fixed Deposits,

5. The Figures of the Previous year have been Re-grouped, Re-arranged, Re-Classified wherever considered
neceEssany "

6. The results for the half year ended 30th September, 2017 are available on the Bombay Stock Exchange
website [URL: www bseindia.com] and also on the company's website [URL: www irisbusiness com|

For IRIS Business Services Limited

—— - r___E-ET?I.-
B T - ) R
A Sl )
riﬁ'/ @\ MUMBAI )

K Balachand SN A

{Whole-Time Director & CFO) b "
DN 0O0R005S
Date: Movember 27, 2017
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