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PRESS RELEASE
FOR IMMEDIATE RELEASE

Navi Mumbai
August 10, 2023
IRIS, reports 24% YoY jump in Q1 revenues, PAT up 41%

Navi Mumbai based global fintech reported its best ever Q1 numbers, with a 24% growth in its revenues on a YoY
basis. Coming as it does on the heels of a strong performance in the financial just ended when the company scaled

new highs, it is hugely satisfying, says company CEO, S Swaminathan.

Higher wage bill

The surge in revenues has pushed key profitability indicators up, despite a 23% YoY increase in total expenses, driven
by higher employee costs. “Not only have we added more employees, we are also recruiting senior resources who
naturally cost more. We have also increased salaries as evidenced by the fact that average salaries are up by 14%,”

company Founder & CFO K Balachandran explains.

Improved profitability
Expense increase notwithstanding, there is a marked improvement in profitability. PAT is up 41% YoY on the back of a
42% YoY growth in PBT.

ARR is up

The improvement in performance has been led by a surge in the “Collect” segment revenues which has jumped 57%
on a YoY basis. The growth in recurring revenues has however been modest, turning in a modest 7% increase on a
YoY basis. The jump in the Collect segment revenues has caused the share of the Create segment to drop though it

still accounts for a little more than half of the company’s revenues.

DM offering to be a focus area

“We expect our Disclosure Management product to start driving revenue growth considering that it is beginning to get
traction following its integration with Microsoft’s Office 365 suite,’ says Deepta Rangarajan, Founder & Director. “Clients
are reporting as much as a 20% gain in productivity,” she adds. “The DM offering will make us less reliant on mandate

led revenue growth,” adds Balachandran.
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