May 18, 2024

To,

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza, 5th Floor, Plot No C/1,
Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai - 400 051

Scrip Code: 540735 Symbol: IRIS

Dear Sir / Madam,

Sub: Outcome of meeting of Board of Directors of the Company held on May 18, 2024.

With reference to the subject captioned above and in compliance with Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please note that the Board of Directors of the Company at their meeting
held today i.e., Saturday, May 18, 2024, have amongst other matters, inter alia:

1. Considered and approved the Audited Standalone and Consolidated Financial Results of the Company under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR?") for the
quarter and year ended on March 31, 2024, along with Auditor’s Report thereon. The following documents are
enclosed herewith:

a. Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended on
March 31, 2024 and Auditor's Report thereon;

b. Declaration in compliance with Regulation 33(3)(d) of the SEBI LODR for Audited Standalone and
Consolidated Financial Results.

The aforesaid Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended on
March 31, 2024 will also be available on the website of the Stock Exchanges i.e. www.bse.india.com, www.nseindia.com
and on the Company's website: www.irisbusiness.com.

The meeting of the Board of Directors commenced at 04:00 pm and concluded at 05:40 p.m.
You are requested to take the same on record. Thanking You,

Yours faithfully,
For IRIS Business Services Limited

SANTOSHKUM Digitally signed by

SANTOSHKUMAR

AR JAISHANKER JAISHANKER SHARMA
Date: 2024.05.18

SHARMA 17:44:32 +05'30'
Santoshkumar Sharma

Company Secretary & Compliance Officer
(ICSI membership number - ACS 35139)


http://www.bse.india.com/
http://www.nseindia.com/
http://www.irisbusiness.com/













IRIS BUSINESS SERVICES LIMITED
Corporate Identity Number: L72900MH2000PLC128943
Registered Office: T-231 Tower 2 3rd Floor, International InfoTech Park, Vashi, Navi Mumbai-400703, Maharashtra, India.
Website: www.irisbusiness.com | Tel: +91 22 67301000 | Email: cs@irisbusiness.com

Statement of Audited Consolidated Financial Results for the Three Months and Year Ended March 31, 2024
(% in Lakhs, except per share data and per equity data)

Three months ended Yearly
) 81 March 2024 | 41 bocomber 2023 | 32 MarCN 2023 | o) yparen 2024 | 31 March 2023
Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)
Refer Note (f) Refer Note (f)
| Revenue
Revenue from operations 3,035.34 2,734.42 2,055.64 10,229.66 7,357.12
Other income 25.33 10.08 53.85 65.93 133.22
Total income 3,060.67 2,744.50 2,109.49 10,295.59 7,490.34
Il [Expenses
Employee benefits expense 1,363.54 1,311.78 1,110.63 5,129.59 4,079.66
Finance costs 35.89 28.78 29.07 114.92 101.96
Depreciation, amortization expense 98.49 124.46 116.47 452.19 470.80
Other expenses 1,030.75 1,071.61 659.38 3,577.70 2,317.74
Total expenses 2,528.67 2,536.63 1,915.55 9,274.40 6,970.16
11 |Profit before tax 532.00 207.87 193.94 1,021.19 520.18
IV |Tax expense
Current Tax 174.70 31.41 34.04 256.19 90.04
Tax Expense for earlier year (0.92) - (0.03) 0.30 (0.03)
Deferred tax (114.13) R 1.66 (114.13) 1.66
Total tax expense 59.65 31.41 35.67 142.36 91.67
V  |Net Profit for the period/year 472.35 176.46 158.27 878.83 42851

VI |Other comprehensive income
(A

(i) Items that will not be reclassified to statement of profit and loss (net of taxes)
(a) Remeasurements of the net defined benefit (liability) / asset (19.91) - (100.63) (20.65) (54.53)
(B) (i) Items that will be reclassified subsequently to statement of profit and loss (net of taxes)

(a) Fair Value Changes on Derivatives Designated as cash flow hedge 5.98 (10.53) 9.95 25.77 (3.00)

(b) Exchange differences on translation of financial results of foreign operations (3.44) 5.90 2.67 143 2.26
Total other comprehensive income / (loss) (17.37) (4.63) (88.01) 6.55 (55.27)

VII |Total comprehensive income for the period / year 454.98 171.83 70.26 885.38 373.24

Profit / (Loss) for the period attributable to:

Equity holders of the parent 470.60 173.47 158.21 869.35 427.20
Non-controlling interests 1.75 2.99 0.06 9.48 131

Other comprehensive income for the period attributable to:
Equity holders of the parent (17.32) 4.71) (88.01) 6.54 (55.41)
Non-controlling interests (0.05) 0.08 0.00 0.01 0.14

Total comprehensive income for the period attributable to:

Equity holders of the parent 453.28 168.76 70.20 875.88 371.79
Non-controlling interests 1.70 3.07 0.06 9.50 1.45
Paid up Equity Share Capital (Face value: 10 per share) 1,936.12 1,936.12 1,936.12 1,936.12 1,936.12
Other Equity 2,159.51 1,218.02

Earnings per equity share of % 10 each (- not annualised)
Basic () 2430 0.917 0.82» 4.49 222
Diluted () 2.411 0.90" 0.817 4.46 2.21

See Accompanying note to the Financial Results




IRIS BUSINESS SERVICES LIMITED
Corporate Identity Number: L72900MH2000PLC128943
Registered Office: T-231 Tower 2 3rd Floor, International InfoTech Park, VVashi, Navi Mumbai-400703, Maharashtra, India.
Website: www.irisbusiness.com | Tel: +91 22 67301000 | Email: cs@irisbusiness.com

Consolidated Statement of Assets and Liabilities as at March 31, 2024

(% in Lakhs)
As at As at
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
I. |ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 150.86 116.67
(b) Right-of-use Assets 950.84 891.28
(c) Other intangible assets 192.46 383.95
(d) Intangible Assets under Development 293.62 161.04
(e) Financial assets
(i) Investments - -
(ii) Others - -
(ii) Other Financial Assets 22.66 9.92
(f) Deferred tax assets (net) 111.86 -
(g) Other assets - -
(2) Current assets
(a) Financial assets
(i) Trade receivables 2,231.63 2,483.61
(ii) Cash and cash equivalents 1,393.42 679.70
(iii) Other bank balances 224.04 246.32
(iv) Loans 4.69 1.28
(v) Others 708.38 192.93
(b) Current tax assets (net) 54.40 298.09
(c) Other current assets 1,351.59 1,544.98
TOTAL ASSETS 7,690.45 7,009.77
Il. JEQUITY
(a) Equity share capital 1,936.12 1,936.12
(b) Other equity 2,159.51 1,218.02
(c) Non-Controlling Interest 18.63 9.13
TOTAL EQUITY 4,114.26 3,163.27
I |LIABILITIES
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings - -
(ii) Lease liabilities 85.84 12.35
(b) Provisions 606.88 557.77
(b) Deferred tax liabilities (net) - 2.27
(c) Other non-current liabilities - -
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 543.47 545.58
(ii) Lease liabilities 17.23 13.00
(iii) Trade payables
a. Dues of micro enterprises and small enterprises 32.19 32.60
b. Dues of creditors other than micro enterprises and small enterprises 236.45 81.41
(iv) Other Financial Liabilities 715.80 1,206.80
(b) Provisions
(c) Current tax liabilities (net) 279.82 202.21
(d) Other Liabilities 1,058.51 1,192.51
TOTAL EQUITY AND LIABILITIES 7,690.45 7,009.77




IRIS BUSINESS SERVICES LIMITED
Corporate Identity Number: L72900MH2000PLC128943
Registered Office: T-231 Tower 2 3rd Floor, International InfoTech Park, Vashi, Navi Mumbai-400703, Maharashtra, India.
Website: www.irisbusiness.com | Tel: +91 22 67301000 | Email: cs@irisbusiness.com

Consolidated Statement of cash flows for the Year ended March 31, 2024

(Xin Lakhs)

Year ended Year ended

Particulars 31 March2024 31 March 2023

A. Cash Flows from Operating Activities

Profit/(loss) for the period 878.83 428.51
Adjustments for:

Depreciation and amortisation expense 452.19 470.80
Income Tax Expense 142.36 91.66
Loss / (profit) on sale / disposal of property, plant and equipmen (0.10) (2.80)
Expense on Employee Stock Option Scheme 69.73 43.39
Bad debts written off - 8.94
Provision for doubtful trade receivables 69.39 41.00
Sundry Balance Written-Off 0.32 0.89
Sundry Creditors Balance W/back (2.28) -
Finance costs 114.92 101.96
Interest income (40.12) (23.85)
Effect of change in foreign currency translation reserve 1.43 2.26
Operating profit before working capital changes 1,686.67 1,162.76
Changes in operating assets and liabilities

(Increase) / decrease in trade receivables 182.59 (968.81)
(Increase) / decrease in loans (3.41) 1.58
Increase / (decrease) in trade payables 154.63 (83.35)
(Increase) / decrease in other financial assets (506.89) 63.35
(Increase) / decrease in other assets 187.83 (131.10)
Increase / (decrease) in provisions 106.08 35.42
Increase / (decrease) in other financial liabilities (491.00) 434.08
Increase / (decrease) in other liabilities (133.99) 195.72
Cash inflow / (outflow) from operating activity 1,182.51 709.65
Taxes paid (net) (12.79) (138.74)
Net cash inflow / (outflow) from operating activities - Total (A) 1,169.72 570.91

B. Cash flows from investing activities

Acquisition of property, plant and equipment, intangibles and capital work in progress (387.32) (247.22)
Sale of property, plant and equipment and capital work in progress 0.10 2.80
Bank deposits with original maturity of more than 3 month: 22.28 28.04
Interest received 34.49 24.63
Net cash inflow / (outflow) from investing activities - Total (B) (330.45) (191.75)

C. Cash flows from financing activities

Proceeds from issuance of equity share capital - 14.30
Proceeds from issuance of equity share capital to Minority Shareholders - 4.90
Securities premium received on issue of shares - 31.46
Repayment of Lease Liabilities (19.96) (7.03)
(Repayment) / proceeds from short term borrowings (net’ (2.11) (102.99)
Interest paid on bank loans and others (103.48) (109.57)
Net cash inflow / (outflow) from financing activities - Total (C) (125.55) (168.93)
Net increase / (decrease) in cash and cash equivalents (A)+(B)+(C) 713.72 210.23
D. Cashand cash equivalents at the beginning of the yeal 679.70 469.47

E. Cash and cash equivalents at the end of the period 1,393.42 679.70



IRIS BUSINESS SERVICES LIMITED

Consolidated Segment wise Results for the Three Months and Year Ended March 31, 2024

Corporate Identity Number: L72900MH2000PLC128943
Registered Office: T-231 Tower 2 3rd Floor, International InfoTech Park, Vashi, Navi Mumbai-400703, Maharashtra, India.
Website: www.irisbusiness.com | Tel: +91 22 67301000 | Email: cs@irisbusiness.com

(R in Lakhs)
Three months ended Yearly
Particulars 8L March 2024 o) o o per 2023 | SLMarch 2023 | oy 1 ch 2024 | 31 March 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Refer Note (f) Refer Note ()

1. Segment Revenue
(a) Collect 1,367.57 1,252.75 964.78 4,583.63 2,688.33
(b) Create 1,558.31 1,365.42 1,000.96 5,235.34 4,320.37
(c) Consume 109.46 116.25 89.90 410.69 348.42
Less: Inter Segment Revenue
Net sales/Income From Operations 3,035.34 2,734.42 2,055.64 10,229.66 7,357.12
2. Segment Results
(a) Collect 175.14 61.22 200.19 422.89 226.57
(b) Create 429.49 218.53 56.37 957.09 641.79
(c) Consume 33.06 65.57 27.22 128.43 84.37
(d) Unallocated 25.33 10.08 53.85 65.93 133.22
Total 663.02 355.40 337.63 1,574.34 1,085.95
Less: i) Finance Costs 34.87 27.57 28.19 110.36 97.85
ii) Other Un-allocable Expenditure net off Un-allocable income 96.15 119.96 115.50 442.79 467.92
Total Profit Before Tax 532.00 207.87 193.94 1,021.19 520.18

Note:

Assets and liabilities used in the Company’s business are not identifiable to any of the reportable segment, as these are used interchangeably between segments.
The management believes that it not practicable to provide segment disclosures relating to total assets and liabilities.




Notes:

a. The above consolidated financial results for the quarter and year ended March 31%, 2024 were reviewed and
recommended by the Audit committee of the Board and approved by the Board of Directors at its meeting held on
May 18", 2024.

b. The consolidated financial results include financial results of four subsidiaries:

Sr.No. | Name of the Companies Relationship
1 IRIS Business Services (Asia) Pte. Ltd Subsidiary
2 IRIS Business Services LLC Subsidiary
3 Atanou S.r.l. Subsidiary
4 IRIS Logix Solutions Private Limited Subsidiary

c. Based on the "management approach” as defined in Ind-AS 108 - Operating Segments, the Chief Operating Decision
Maker evaluates the Group's performance on three business segments namely ‘Collect’, ‘Create’ and ‘Consume’.

d. With respect to our investment in "IRIS Business Services LLC" incorporated in USA (the "Subsidiary") as at March
31%, 2024 the total liabilities exceeded its total assets by % 84.10 lakhs. The parent company is committed to provide
necessary financial support as and when necessary. Considering the future prospect of the subsidiary and continued
support of Parent company, the investment in the subsidiary is measured at cost.

e. Inthe light of the future prospect of the subsidiary and committed continued support of Parent, financial results of the
subsidiary mentioned in point (d) have been prepared on a going concern basis and the same is considered for
preparation of consolidated financial results.

. Figures for the quarter ended March 31%, 2024 and March 31%, 2023 are the balancing figure between audited figures
in respect of respective full financial years and published year to date figures up to the third quarter of the respective
financial years which were subjected to limited review.

g. Corresponding previous period’s figures have been regrouped and reclassified wherever necessary.

For and on behalf of Board of Directors

K Balachandran

Whole Time Director & CFO
DIN: 00080055

Date: May 18™, 2024

Place: Navi Mumbai












IRIS BUSINESS SERVICES LIMITED
Corporate Identity Number: L72900MH2000PLC128943
Registered Office: T-231 Tower 2 3rd Floor, International InfoTech Park, Vashi, Navi Mumbai-400703, Maharashtra, India.
Website: www.irisbusiness.com | Tel: +91 22 67301000 | Email: cs@irisbusiness.com

Statement of Audited Standalone Financial Results for the Three Months and Year Ended March 31, 2024

(¥ in Lakhs, except per share data and per equity data)

Three months ended Yearly
Particulars 31 Marc_h 2024 | 31 December | 31 Margh 2023 31 March 2024 | 31 March 2023
(Audited) 2023 (Audited) (Audited) (Audited)
Refer Note (d) (Unaudited) Refer Note (d)
I |Revenue
Revenue from operations 2,867.15 2,595.29 1,972.85 9,684.60 6,754.33
Other income 22.60 9.96 42,01 62.86 121.10
Total income 2,889.75 2,605.25 2,014.86 9,747.46 6,875.43
1l |Expenses
Employee benefits expense 1,289.52 1,258.91 1,080.09 4,899.84 3,898.57
Finance costs 34.87 27.57 28.19 110.36 97.85
Depreciation, amortization expense 96.15 119.96 115.50 442.79 467.92
Other expenses 961.14 1,003.25 619.25 3,335.33 1,955.14
Total expenses 2,381.68 2,409.69 1,843.03 8,788.32 6,419.48
11 |Profit before tax 508.07 195.56 171.83 959.14 455.95
IV |Tax expense
Current Tax 163.52 31.41 32.22 245.00 88.22
Tax Expense for earlier year R R R R R
Deferred tax (115.00) - - (115.00) -
Total tax expense 48.52 31.41 32.22 130.00 88.22
V' |Net Profit for the period/year 459.55 164.15 139.61 829.14 367.73
V1 [Other comprehensive income
(A) |(i) Items that will not be reclassified to statement of profit and loss (net of taxes)
(a) Remeasurements of the net defined benefit (liability) / asset (19.91) R (100.63) (20.65) (54.53)
(B) |(i) Items that will be reclassified subsequently to statement of profit and loss (net of taxes)
(a) Fair Value Changes on Derivatives Designated as cash flow hedge 5.98 (10.53) 9.95 25.77 (3.00)
Total other comprehensive income / (loss) (13.93) (10.53) (90.68) 5.12 (57.53)
V11 |Total comprehensive income / (loss) for the period / year 445.62 153.62 48.93 834.26 310.20
Paid up equity share capital (Face value: ¥ 10 per share) 1,936.12 1,936.12 1,936.12 1,936.12 1,936.12
Total reserves 2,409.09 1,509.25
Earnings per equity share of % 10 each (" - not annualised)
Basic (%) 2.377 0.85" 0.727 4.28 1.91
Diluted (}) 2.36" 0.84" 0.72» 4.25 1.90
See Accompanying note to the Financial Results




IRIS BUSINESS SERVICES LIMITED

Corporate Identity Number: L72900MH2000PLC128943
Registered Office: T-231 Tower 2 3rd Floor, International InfoTech Park, Vashi, Navi Mumbai-400703, Maharashtra, India.

Website: www.irisbusiness.com | Tel: +91 22 67301000 | Email: cs@irisbusiness.com

Standalone Statement of Assets and Liabilities

(Zin Lakhs)
As at As at
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
. |ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 150.58 115.35
(b) Right-of-use Assets 950.83 891.28
(c) Other intangible assets 162.12 345.22
(d) Intangible Assets under Development 293.63 161.04
(e) Financial assets
(i) Investments 261.00 261.00
(ii) Other financial assets 22.66 7.13
(f) Deferred tax assets (net) 115.00 -
(g) Other assets - -
(2) Current assets
(a) Financial assets
(i) Trade receivables 2,097.22 2,354.02
(ii) Cash and cash equivalents 833.96 340.54
(iii) Bank Balances other than Cash and Cash Equivalents above 224.05 246.32
(iv) Loans 4.69 1.28
(v) Other financial assets 1,103.36 367.18
(b) Current tax assets (net) 61.85 298.69
(c) Other assets 1,327.07 1,511.47
TOTAL ASSETS 7,608.02 6,900.52
Il. |[EQUITY
(a) Equity share capital 1,936.12 1,936.12
(b) Other equity 2,409.09 1,509.25
TOTAL EQUITY 4,345.21 3,445.37
IL.|LIABILITIES
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings - -
(i1) Lease liabilities 85.83 12.35
(iii) Other financial liabilities - -
(b) Provisions 606.88 557.77
(c) Deferred tax liabilities (net) - -
(d) Other liabilities - -
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 543.47 545.58
(i) Lease liabilities 17.24 13.00
(iii) Trade payables
a. Dues of micro enterprises and small enterprises 32.19 32.93
b. Dues of creditors other than micro enterprises and small enterprises 204.50 71.93
(iv) Other financial liabilities 683.68 1,025.85
(b) Provisions 279.84 202.21
(c) Current tax liabilities (net) - -
(d) Other liabilities 809.18 993.53
TOTAL EQUITY AND LIABILITIES 7,608.02 6,900.52




IRIS BUSINESS SERVICES LIMITED
Corporate Identity Number: L72900MH2000PLC128943
Registered Office: T-231 Tower 2 3rd Floor, International InfoTech Park, Vashi, Navi Mumbai-400703, Maharashtra, India.
Website: www.irisbusiness.com | Tel: +91 22 67301000 | Email: cs@irisbusiness.com

Standalone Statement of cash flows for the year ended 31 March 2024

(%in Lakhs)
Year ended Year ended
Particulars 31 March 2024 31 March 2023
A. Cash Flows from Operating Activities
Profit/(loss) for the period 829.14 367.73
Adjustments for:
Depreciation and amortisation expense 442.79 467.92
Income Tax Expense 130.00 88.22
Loss / (profit) on sale / disposal of property, plant and equipment (0.10) (2.80)
Expense on Employee Stock Option Scheme 69.73 43.39
Provision for diminution in the value of Investments - 9.84
Bad debts written off - 8.94
Provision for doubtful trade receivables 68.52 41.00
Sundry Balance Written-Off 0.32 0.89
Sundry Creditors Balance W/back (2.28) -
Finance costs 110.36 97.85
Interest income (37.04) (23.46)
Operating profit before working capital changes 1,611.44 1,099.52
Changes in operating assets and liabilities
(Increase) / decrease in trade receivables 188.28 (919.32)
(Increase) / decrease in loans (3.41) 1.58
Increase / (decrease) in trade payables 131.82 (52.68)
(Increase) / decrease in other financial assets (730.09) (126.21)
(Increase) / decrease in other assets 181.42 (141.25)
Increase / (decrease) in provisions 106.09 25.57
Increase / (decrease) in other financial liabilities (342.17) 482.20
Increase / (decrease) in other liabilities (184.35) 153.98
Cash inflow / (outflow) from operating activity 959.03 523.39
Taxes paid (net) (8.17) (137.60)
Net cash inflow / (outflow) from operating activities - Total (A) 950.86 385.79
B. Cash flows from investing activities
Acquisition of property, plant and equipment, intangibles and capital work in progress (387.32) (212.05)
Sale of property, plant and equipment and capital work in progress 0.10 2.80
Bank deposits with original maturity of more than 3 months 22.27 18.03
Interest received 34.05 24.15
Net cash inflow / (outflow) from investing activities - Total (B) (330.90) (167.07)
C. Cash flows from financing activities
Proceeds from issuance of equity share capital - 14.30
Securities premium received on issue of shares - 31.46
Repayment of Lease Liabilities (19.66) (7.03)
(Repayment) / proceeds from long term borrowings (net) - -
(Repayment) / proceeds from short term borrowings (net) (2.11) (102.99)
Interest paid on bank loans and others (104.78) (90.22)
Net cash inflow / (outflow) from financing activities - Total (C) (126.55) (154.48)
Net increase / (decrease) in cash and cash equivalents (A)+(B)+(C) 493.42 64.24
D. Cash and cash equivalents at the beginning of the year 340.54 276.30

E. Cash and cash equivalents at the end of the period 833.96 340.54



IRIS BUSINESS SERVICES LIMITED
Corporate Identity Number: L72900MH2000PLC128943

Registered Office: T-231 Tower 2 3rd Floor, International InfoTech Park, Vashi, Navi Mumbai-400703, Maharashtra, India.
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Standalone Segment wise Results for the Three Months and Year Ended March 31, 2024

(%in Lakhs)

Three months ended

Year ended

31 March 2024

31 December

31 March 2023

Particulars (Audited) 2023 (Audited) 31(!\’:3;?25;)24 31 ol\:l\zc;lé;)%
Refer Note (d) (Unaudited) Refer Note (d)

1. Segment Revenue
(a) Collect 1,311.28 1,214.59 923.63 4,403.20 2,480.99
(b) Create 1,446.40 1,264.45 959.32 4,870.70 3,924.92
(c) Consume 109.47 116.25 89.90 410.69 348.42
Less: Inter Segment Revenue - - - - -
Net sales/Income From Operations 2,867.15 2,595.29 1,972.85 9,684.59 6,754.33
2. Segment Results
(a) Collect 209.24 94.26 196.53 548.85 213.95
(b) Create 374.19 173.31 49.59 772.15 602.14
(c) Consume 33.06 65.57 27.39 128.43 84.53
(d) Unallocated 22.60 9.96 42.01 62.86 121.10
Total 639.09 343.10 315.52 1,512.29 1,021.72
Less: i) Finance Costs 34.87 27.57 28.19 110.36 97.85
ii) Other Un-allocable Expenditure net off Un-allocable income 96.15 119.97 115.50 442.79 467.92
Total Profit Before Tax 508.07 195.56 171.83 959.14 455.95

Note:

Assets and liabilities used in the Company’s business are not identifiable to any of the reportable segment, as these are used interchangeably between

segments.

The management believes that it not practicable to provide segment disclosures relating to total assets and liabilities.




Notes:

a. The above standalone financial results for the quarter and year ended March 31%, 2024 were reviewed, and
recommended by the Audit committee of the Board and approved by the Board of Directors at its meeting held
on May 18, 2024,

b. Based on the "management approach” as defined in Ind-AS 108 - Operating Segments, the Chief Operating
Decision Maker evaluates the Company's performance on three business segments namely ‘Collect’, ‘Create’
and ‘Consume’.

¢.  With respect to our investment in "IRIS Business Services LLC" incorporated in USA (the "Subsidiary™) as at
March 31%, 2024 the total liabilities exceeded its total assets by % 84.10 lakhs. The Company is committed to
provide necessary financial support as and when necessary. Considering the future prospect of the subsidiary and
continued support of the Company, the investment in the subsidiary is measured at cost.

d. Figures for the quarter ended March 31%, 2024 and March 31%, 2023 are the balancing figure between audited
figures in respect of respective full financial years and published year to date figures up to the third quarter of
the respective financial years which were subjected to limited review.

e. Corresponding previous period’s figures have been regrouped and reclassified wherever necessary.

For and on behalf of Board of Directors

K Balachandran

Whole Time Director & CFO
DIN: 00080055

Date: May 18, 2024

Place: Navi Mumbai
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