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Independent Auditor’s Report

To

The Members of

IRIS Logix Solutions Private Limited

Report on the audit of the Financial Statements

Opinion

1. We have audited the accompanying Ind AS financial statements of IRIS Logix Solutions Private Limited (‘the
Company’), which comprise the balance sheet as at 31 March 2023, and the statement of profit and loss (ing luding
other comprehensive income), statement of changes in equity and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accountin g policies and other explanatory
information (‘the Financial Statements’).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2023, and its profit and other comprehensive income, changes in equity and
its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the
Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act, and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethjcs. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinfion on
the Financial Statements.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information compriges the
information included in the Company’s annual report but does not include the|Financial Statements and our
auditors’ report thereon. The Other Information is expected to be made available to us after the date of this auditor’s
report.

5. Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

6. In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements, |or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to feport
that fact.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

7. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with respect to
the preparation of these Financial Statements that give a true and fair view of the state of affairs, profit and other
comprehensive income, changes in equity and cash flows of the Company in accordance with the,accgu nting
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9.

Auditor’s responsibilities for the audit of the Financial Statements

10.

11.
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principles generally accepted in India, including the Indian accounting standards (
133 of the Act. This responsibility also includes maintenance of adequate accountin
provisions of the Act for safeguarding of the assets of the Company and for preve
other irregularities; selection and application of appropriate accounting policies; m
that are reasonable and prudent; and design, implementation and maintenance
controls, that were operating effectively for ensuring the accuracy and complete
relevant to the preparation and presentation of the Financial Statements that give
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the management and the Board of Directors are responsible for assess
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going conce
tends to liquidate the Co

using the going concern basis of accounting unless the Board of Directors either in
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial re

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are fre

material misstatement, whether due to fraud or error, and to issue an auditor’s re
Reasonable assurance is a high level of assurance but is not a guarantee that an aud
SAs will always detect a material misstatement when it exists. Misstatements can d
considered material if, individually or in the aggregate, they could reasonably be exp
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and m
throughout the audit. We also:

11.1. Identify and assess the risks of material misstatement of the Financial State
error, design and perform audit procedures responsive to those risks, ang
sufficientand appropriate to provide a basis for our opinion. The risk of not de
resulting from fraud is higher than for one resulting from error, as fraud
intentional omissions, misrepresentations, or the override of internal control

11.2.
appropriate in the circumstances. Under section 143(3)(i) the Act, we are alsg
opinion on whether the Company has adequate internal financial contrg
Statements in place and the operating effectiveness of such controls.

11.3. Evaluate the appropriateness of accounting policies used and the reasonab

and related disclosures made by the Management.

11.4. Conclude on the appropriateness of the Management’s use of the going co
based on the audit evidence obtained, whether a material uncertainty exists

that may cast significant doubt on the Company’s ability to continue as a goi

a material uncertainty exists, we are required to draw attention in our &
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinio

conclusions are based on the audit evidence obtained up to the date of our a
events or conditions may cause the Company to cease to continue as a going

11.5.
disclosures, and whether the Financial Statements represent the underlyin
manner that achieves fair presentation.
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13.

Report on Other Legal and Regulatory Requirements
14.

15.

16.
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We communicate with those charged with governance regarding, among other matters, the planned sco
timing of the audit and significant audit findings, including any significant deficiencies in internal control

identify during our audit.

We also provide those charged with governance with a statement that we have

requirements regarding independence, and to communicate with them all relationships and other matters th

reasonably be thought to bear on our independence, and where applicable, related

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

15.1. We have sought and obtained all the information and explanations which to

belief were necessary for the purposes of our audit.
15.2. Inouropinion, proper books of account as required by law have been kept by
from our examination of those books.

15.3.
changes in equity and the cash flow statement dealt with by this Report are
account.

15.4. Inour opinion, the aforesaid Financial Statements comply with the Ind AS sp

Act.

15.5. On the basis of the written representations received from the directors as on

by the Board of Directors, none of the directors is disqualified as on 31 March

director in terms of Section 164(2) of the Act.

15.6.

15.7. In our opinion and according to the information and explanations given to u

Company to its directors during the current year is in accordance with the provisions of Section 197 red

Schedule V of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordanc
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information an
given to us:

16.1. The Company does not have any pending litigations which would impact its financial position.

16.2. The Company did not have any long-term contracts including derivative con

material foreseeable losses.
16.3. There were no amounts which were required to be transferred to the Investor
by the Company.

the Central Government ¢
in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a statement on the matters sp

The balance sheet, the statement of profit and loss including other comprehensive income, the staten

With respect to the adequacy of the internal financial controls with reference to Financial Statementsg
Company and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure BJ.
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16.4. The Management has represented, to best of their knowledge and belief, the
or loaned or invested (either from borrowed funds or share premium or any o
the Company to or in any other person(s) or entity(ies), including foreign ent
understanding, whether recorded in writing or otherwise, that the Interme
indirectly lend or invest in other persons or entities identified in any manner w
Company (‘Ultimate Beneficiaries’) or provide any guarantee, security or th
Beneficiaries.

16.5. The Management has represented, to best of their knowledge and belief, that
the Company from any person(s) or entity(ies), including foreign entitie
understanding, whether recorded in writing or otherwise, that the Comp
indirectly, lend or invest in other persons or entities identified in any manne
the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, secu
Ultimate Beneficiaries.

16.6. Based on such audit procedures, that has been considered reasonable and ag
performed by us, nothing has come to our notice that has caused us to beliey
sub-clause (i) and (ii) of Rule 11(e), as mentioned under paragraphs 16.4
misstatement.

16.7. The Company has not declared and paid any dividend in the current year anc
the current year, and hence reporting as per the provisions of Section 123 of
Company.
16.8. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for mainti
accounting software which has a feature of recording audit trail (edit log) facil
with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

w2

. o

Soorej Kombaht

Partner

ICAl Membership No.: 164366
UDIN: 23164366BGYKTR8656

Place: Mumbai
Date: 25 May 2023
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Annexure ‘A’ to the Independent Auditor’s Report on the Financial Statements o
Limited for the year ended 31 March 2023

(Referred to in paragraph 14 under ‘Report on Other Legal and Regulatory Requiremen

date)
i (a)
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i

The Company has maintained proper records showing full particulars including quantitative deta

situation of Property, Plant and Equipment (‘PPE’).

The Company is maintaining proper records showing full particulars of intangible assets.

The Company has a regular programme of physical verification of its PPE b
phased manner over a period of 3 years. In our opinion, this periodicity of ph

having regard to the size of the Company and the nature of its assets. Pursuant to the programme, certa

ts’ section of our report

y which all PPE are verifi

ysical verification is reas

f IRIS Logix Solutions Private

f even

s and

od in a
onable
in PPE

were physically verified by the Management during the year. In our opinion, and according to the information

and explanations given to us, material discrepancies noted on such verificati
in the books of accounts.

In our opinion and according to the information and explanations given
examination of the records of the Company, the Company does not pos
Accordingly, paragraph 3(i)(c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us
its PPE or intangible assets or both during the year.

In our opinion and according to the information and explanations given
examination of the records of the Company, no proceedings have been initi
Company for holding any benami property under the Benami Transactions (Pt
and rules made thereunder.

The Company is engaged in the business of providing services in conn
maintenance of websites and supply of software & providing software-relate
not hold any physical inventories. Accordingly, paragraph 3(ii)(a) of the Order
applicable to the Company.

In our opinion and according to the information and explanations given to

sanctioned working capital limits in excess of rupees five crore, in aggregate, from banks or fin

institutions which are secured on the basis of security of current assets. Accor
Order pertaining to sanctioned working capital limits is not applicable to the

In our opinion and according to the information and explanations given to

on has been properly ded

to us and on the basis
sess any immovable prg

the Company has not re

to us and on the basis
ated or are pending again
ohibition) Act, 1988 (45 of

ection with developmer
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companies, firms, Limited Liability Partnerships or any other parties during th

In our opinion and according to the information and explanations given to ug

any loans or advances. Accordingly, paragraph 3 (iii) (b), (c) & (d) of the Order
advances and its repayment is not applicable to the Company.

In our opinion and according to the information and explanations given to u
nature of loans have been renewed or extended nor any fresh loans have been granted to settle the oy

of existing loans.

The Company has not granted any loans or advances in the nature of loans tq

defined in section 2(76) of the Act which are either repayable on demand or
period of repayment.

eyear.

, the Company has not g
pertaining to grant of loa

s, neither loans or advan

Promoters/Related Part

anted

ns and

ces in
erdue

es (as

vithout specifying any terms or

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India







kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

iv.

vi.

vii.

viil.
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|
In our opinion and according to the information and explanations given to u
any loans, not made any investment, or given any guarantee or provided any
provisions of sections 185 and 186 of the Act. Accordingly, paragraph 3 (iv) of {
Company.

In our opinion and according to the information and explanations given to us
any deposits or amounts which are deemed to be deposits from the pub
directives issued by the Reserve Bank of India or the provisions of Sections
provisions of the Act and the rules framed there under. Accordingly, para
applicable to the Company.

The maintenance of Cost Records has not been specified by the Central Government under section 14

the Act for the business activities / services carried out by the Company. Acg
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us
the books of account in respect of undisputed statutory dues including Gog
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
added tax, cess and any other statutory dues have been regularly depos
appropriate authorities.

According to the information and explanations given to us, no undisputed
provident fund, employees' state insurance, income-tax, Goods and Services
other material statutory dues were in arrears as at 31 March 2023 for a perio
the date they became payable.

In our opinion and according to the information and explanations given to us
Goods and Services Tax, provident fund, employees’ state insurance, income
of customs, duty of excise, value added tax, cess and any other statutory
to/with the appropriate authority on account of any dispute.

In our opinion and according to the information and explanations given
examination of the records of the Company, we confirm that we have not co

recorded in the books of account which have been surrendered or disclosed as income during the year

tax assessments under the Income Tax Act, 1961.

n our opinion, the Company has not defaulted in repayment of loans or othe

payment of interest thereon. The Company has not taken any loan from Finan

from debenture holders during the year.

According to the information and explanations given to us and on the basis of

that the Company has not been declared willful defaulter by any bank or fina

or any government authority or any other lender.
In our opinion and according to the information and explanations given to us,

term loan during the year. Accordingly, paragraph 3(ix)(c) of the Order is not 3

According to the information and explanations given to us, and the procedu

overall examination of the financial statements of the Company, we report tha

basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the fin
statements of the Company, we report that the Company has not taken any f
on account of or to meet the obligations of its subsidiaries. The Compan
Accordingly, paragraph 3 (ix) (e) of the Order is not applicable to the Company.

5, the Company has not g
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Xiii.

Xiv.

XV.

XVi.
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(f)

L
According to the information and explanations given to us and procedures performed by us, the Compa

not raised any loans during the year and hence, reporting under clause 3(ix)
to the Company.

The Company did not raise money by way of initial public offer or furth
instruments) during the year.

The Company has not made any preferential allotment / private placement of shares / fully / partly / opti

convertible debentures during the year.

In our opinion and according to the information and explanations given to us,
Company or any fraud on the Company that has been noticed or reported during the year.

In our opinion and according to the information and explanations given to
(12) of section 143 of the Act has been filed by the auditors in Form ADT-4
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the Management, there are no whistleblower comp
during the year.

In our opinion and according to the information and explanations given to
Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the @

According to the information and explanations given to us and based on our examination of the records
ns 177 and 188 of the Actlwhere

Company, transactions with the related parties are in compliance with Sectio

applicable and details of such transactions have been disclosed in the financial statements as required

applicable Indian Accounting Standards.

In our opinion and based on our examination, the Company is not required to have an internal audit s

Accordingly, paragraph 3 (xiv) (a) & (b) of the Order is not applicable to the Ca

According to the information and explanations given to us, in our opinion d
not entered into any non-cash transactions with its directors or persong
Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

In our opinion, the Company is not required to be registered under Section 45
Act, 1934. Accordingly, paragraph 3(xvi) (a) of the Order is not applicable to th

The Company has not conducted any Non-Banking Financial or Housing Finar
avalid CoR from the Reserve Bank of India as per the Reserve Bank of India Ac
The Company is not a CIC as defined in the regulations made by Reserve Bank
In our opinion there is no core investment Company within the Group as ¢
Companies (Reserve Bank) Directions, 2016. Accordingly, paragraph 3(xvi) (d)
the Company.

The Company has notincurred any cash losses in the financial year and in the i
year.

There has been no resignation of the statutory auditors during the year an
applicable / paragraph 3(xviii) of the Order is not applicable.
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According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information

accompanying the financial statements, our knowledge of the Board of Direct

based on our examination of the evidence supporting the assumptions, noth

which causes us to believe that any material uncertainty exists as on the d

Company is not capable of meeting its liabilities existing at the date of balar
due within a period of one year from the balance sheet date. We, however, state that this is not an assu
as to the future viability of the Company. We further state that our reporting
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|
date of the audit report and we neither give any guarantee nor any assurar
within a period of one year from the balance sheet date, will get discharged by
fall due.

XX. (a) According to information and explanations given to us and based on our ex
Company, section 135 is not applicable. Accordingly, paragraph 3(xx)(a) & (b)

the Company.
XXi. In our opinion, paragraph 3(xxi) of the Order does not apply to the Standalon
For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621
) w?

- e A ’
Soorej Kombaht
Partner

ICAI Membership No.: 164366
UDIN: 23164366BGYKTR8656

Place: Mumbai
Date: 25 May 2023
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Annexure ‘B’ to the Independent Auditors’ report on the Financial Statements o
Limited.

(Referred to in paragraph '15.6’ under ‘Report on Other Legal and Regulatory Requireme
date)

Report on the Internal Financial Controls with reference to the aforesaid Financial ¢
Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’).
Opinion

1. We have audited the internal financial controls with reference to the Financial Sta
Private Limited (‘the Company’) as at 31 March 2023 in conjunction with our audit of
Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal fina
the Financial Statements and such internal financial controls were operating effect
on the internal controls over financial reporting criteria established by the Com
components of internal control stated in the Guidance Note on Audit of Internal Fi
Reporting issued by the Institute of Chartered Accountants of India (‘the Guidance N

Management’s responsibility for Internal Financial Controls

3. TheCompany’s management is responsible for establishing and maintaining interna
internal controls over financial reporting criteria established by the Company consid
of internal control stated in the Guidance Note. These responsibilities include th
maintenance of adequate internal financial controls that were operating effective
efficient conduct of its business, including adherence to the Company’s policies, th
prevention and detection of frauds and errors, the accuracy and completeness of

timely preparation of reliable financial information, as required under the Act.
Auditor’s responsibility

4. Our responsibility is to express an opinion on the Company’s internal financial

Financial Statements based on our audit. We conducted our audit in accordance W

Standards on Auditing (‘SA‘), prescribed under section 143(10) of the Act, to the ¢
internal financial controls with reference to the Financial Statements. Those SAs and

we comply with the ethical requirements and plan and perform the audit to obta
whether adequate internal financial controls with reference to the Financial Sta
maintained and whether such controls operated effectively in all material respects.

financial controls with reference to the Financial Statements, assessing the risk that

testing and evaluating the design and operating effectiveness of internal control b

procedures selected depend on the auditor’s judgement, including the assess
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
opinion on the Company’s internal financial controls with reference to the Financial

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Meaning of Internal Financial Controls with reference to the Financial Statements

7. A Company’s internal financial controls with reference to the Financial Statements
reasonable assurance regarding the reliability of financial reporting and the prepara
external purposes in accordance with generally accepted accounting principles.
controls with reference to the Financial Statements include those policies and pr.
maintenance of records that, in reasonable detail, accurately and fairly reflect the t
the assets of the Company; (2) provide reasonable assurance that transactions are
preparation of Financial Statements in accordance with generally accepted account
and expenditures of the Company are being made only in accordance with auth
directors of the Company; and (3) provide reasonable assurance regarding pre
unauthorised acquisition, use, or disposition of the Company’s assets that could
Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial St

8. Because of the inherent limitations of internal financial controls with referenc
including the possibility of collusion or improper management override of controls
error or fraud may occur and not be detected. Also, projections of any evaluation @
with reference to the Financial Statements to future periods are subject to the risk th
with reference to the Financial Statements may become inadequate because of ch

degree of compliance with the policies or procedures may deteriorate.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

.I”/. g‘_‘ “\
W\ (Accouny, m)l
Soorej Kombaht \EAN n!am);?/
Partner ALY
\x/

ICAl Membership No.: 164366 L L

UDIN: 23164366BGYKTR8656

Place: Mumbai
Date: 25 May 2023
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IRIS Logix Solutions Private Limited
Standalone Balance Sheet as at March 31, 2023

(Amount in Thousands - )

Particulars Notes Asat Asat
March 31, 2023 March 31, 2022
(Iy  ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3 20 32
(b) Right-of-Use-Assets - e
(c) Other Intangible Assets 4 3,951 628
(d) Intangible Assets under Development - C
(e) Financial Assets
(1) Investments - -
(i) Loans - -
(iti) Other Financial Assets - -
(f) Deferred Tax Assets (Net) - -
g) Other Non Current Assets 2 =
Total Non-Current Assets 3,971 660
(2) CURRENT ASSETS
(a) Financial Assets
(i) Trade Receivables 5 63 63
(iii) Cash and Cash Equivalents 6 3,473 3,315
(iv) Bank Balances other than Cash and Cash Equivalents above - -
(v) Loans - -
(vi) Other Financial Assets 7 22 27
(b) Current Tax Assets (Net) e 4
(c) Other Current Assets 8 153 10
Total Current Assets 3,711 3,419
TOTAL ASSETS 7,682 4,079
I EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 9a 1,490 1,000
(b) Other Equity 9% 490 (136)
Total 1,980 864
LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings - -
(11) Lease Liabilities - -
(iii) Other Financial Liabilities - -
(b) Provisions - -
(c) Deferred Tax Liabilities (Net) 10 227 61
(d) Other Non Current Liabilities - -
Total Non-Current Liabilities 227 61
(2) CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings - =
(i1) Lease Liabilities - -
(iii) Trade Payables 11
(a) Total outstanding dues of micro and small enterprises 1,628 342
(b) Total outstanding dues of creditors other than micro and small 3 40
enterprises
(iv) Other Financial Liabilities 12) 1,401 1,221
(b) Other Current Liabilities 13 2,400 1,551
(c) Provisions £ =
(d) Current Tax Liabilities (Net) 43
Total Current Liabilities 5,475 3,154
TOTAL EQUITY AND LIABILITIES 7,682 4,079

The accompanying significant accounting policies and notes form an integral part of the standalone financial statements

As per our report of even date attached

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W / W100621

Soorej Kombaht
Partner
ICAI Membership No: 164366

Place: Navi Mumbai
Date: May 26, 2023

For and on behalf pf Board of Directors of

IRIS Logix Soluti

ons\Private Limited

(CIN: U729OOMH‘@C334459)
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Director
(DIN: 8638794)

Place: Navi Muml

Date: May 26, 2023

Praveen Kumar Singh

Director
(DIN: 8638795)
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IRIS Logix Solutions Private Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2023

(Amount in Thousands - %)
Particulars Nerie Year ended Year ended
March 31, 2023 March 31, 2022
@ INCOME
(a) Revenue from Operations 14 5,171 3,447
(b) Other Income 15 40 19
Total Income 5,211 3,466
(II) EXPENSES
(a) Employee Benefits Expense = 2
(b) Finance Costs 16 0 2
(c) Depreciation and Amortisation Expense 17 206 165
(d) Other Expenses 18 4,070 3,000
Total Expenses 4,276 3,167
(III)  Profit before Tax (I-1I) 935 299
(IV)  Tax Expense
(a) Current Tax 146 50
(b) Tax Expense for earlier year 3) -
(c) Deferred Tax 166 61
Total Tax Expenses 309 111
(\%) Profit for the year (III - IV) 626 188
(VI)  Other Comprehensive Income
(A) () Items that will not be reclassified to Profit and Loss (net of taxes)
(a) Remeasurements gain / (loss) on defined benefit obligations = =
(b) Equity Instruments at fair value through other comprehensive income - -
(B) (i) Items that will be reclassified to Profit and Loss (net of taxes) o =
(a) Fair Value Changes on Derivatives Designated as cash flow hedge
(VII) Total Comprehensive Income for the year 626 188
Earnings per equity share of face value of ¥ 10 each
Basic () 24 6.15 1.88
Diluted ( %) 6.15 1.88

The accompanying significant accounting policies and notes form an integral part of the standalone financial statements

As per our report of even date attached

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W / W100621

R

Soorej Kombaht
Partner
ICAI Membership No: 164366

Place: Navi Mumbai
Date: May 26, 2023

'\V%}ineet Kandoi

For and on behalf of Board of Directors of

IRIS Logix Solution
(CIN: U7290034H20

ahanti
Director
(DIN: 7163554)

Director
(DIN: 8638794)

Place: Navi Mumbai
Date: May 26, 2023

s Private Limited
19PTC334459)

Yol

Praveen Ku
Director
(DIN: 86387
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IRIS Logix Solutions Private Limited
Standalone Statement of cash flows for the year ended March 31, 2023

(Amount in Thousands - %)

: Year ended Year ended
Particulars
March 31, 2023 March 31, 2022
A. Cash Flows from Operating Activities
Profit/(loss) for the year 626 188
Adjustments for:
Depreciation and amortisation expense 206 165
Income Tax Expense 166 61
Finance costs 0 2
Interest income (Note no.21) 40 14
Operating profit/(loss) before working capital changes 1,039 430
Changes in operating assets and liabilities
(Increase) / decrease in trade receivables 0 61)
Increase / (decrease) in trade payables 1,247 339
(Increase) / decrease in loans - -
(Increase) / decrease in other financial assets 4 27)
(Increase) / decrease in other assets (143) 5)
Increase / (decrease) in provisions = E
Increase / (decrease) in other financial liabilities 179 774
Increase / (decrease) in other liabilities 849 497
Cash inflow / (outflow) from operating activity 3,175 1,947
Taxes paid (net) 47 2
Net cash inflow / (outflow) from operating activities - Total (A) 3,222 1,949

B. Cash flows from investing activities
Acquisition of property, plant and equipment, intangibles and capital (3,517) (34)
work in progress
Acquistion of Right of use assets S
Sale of property, plant and equipment and capital work in progress S
Bank deposits with original maturity of more than 3 months -
Interest received (40) 14)

Net cash inflow / (outflow) from investing activities - Total (B) (3,557) (48)

C. Cash flows from financing activities
Proceeds from issuance of equity share capital 490 -
Securities premium received on issue of shares - &
(Repayment) / proceeds from borrowings(net) = -
Repayment of short term borrowings = c;

Interest paid on bank loans and others 0) 2)
Net cash inflow / (outflow) from financing activities - Total (C) 490 2)
Net increase / (decrease) in cash and cash equivalents (A)+(B)+(C) 155 1,899
D. Cashand cash equival as at the beginning of the year 3,315 1,416
E. Cashand cash equivalents as at the end of the year (Refer note 6) 3,470 3,315

Reconciliation of Cash and cash equivalents at the end of the year

Cash and cash equivalents as per balance sheet 3,473 3,315
Cash and cash equivalents as per cash flow statement 3,470 3,315
Note:

1) Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) -7
“Statement of Cash Flows” prescribed under the Companies Act (Indian Accounting Standard) Rules, 2015 of the Companies Act, 2013.

The accompanying significant accounting policies and notes form an integral part of the standalone financial statements

As per our report of even date attached

For KKC & Associates LLP For and on behalf of Board of Directors of
Chartered Accountants IRIS Logix Solutions Pfivate Limited
(formerly Khimji Kunverji & Co LLP) (CINY72900MH201 °334459)
Firm Registration Number: 105146W / W100621
.5?% VW)
Ga Mavee Kumar Singh

Director
o : \ (Wﬁ) (DIN: 8638795) /é:“:n\\

. ) 3 NP /|

Soorej Kombaht i { Aftar. 3 Vineet doi / 4 F‘\\

Partner Director
ICAI Membership No: 164366 (DIN: 8638794)

Navi
Mumbal

Place: Navi Mumbai /.

Date: May 26, 2023

Place: Navi Mumbai
Date: May 26, 2023
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IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 3 : Property, Plant and Equipment (Amount in Thousands - )

Particulars

Plant and Equipment

Total

Gross Carrying Value

As at April 01, 2022 34 34
Additions - -
Disposals / Adjustments -

As at March 31, 2023 34 34
Accumulated Depreciation

As at April 01, 2022 3 3
Depreciation for the year 1 11
Disposals / Adjustments =

As at 31 March, 2023 14 14
Net Carrying Value as at March 31, 2023 2 20
Gross Carrying Value

As at April 01, 2021

Additions 34 34
Disposals / Adjustments

As at March 31, 2022 34 34
Accumulated Depreciation

As at April 01, 2021 - -
Depreciation for the year ] 3
Disposals / Adjustments =

As at 31 March, 2022 3 3
Net Carrying Value as at March 31, 2022 32 32

(i) There are no restriction on the use of the above mentioned assets and none of these

assets are pledged as security







Note 4 : Other Intangible Assets

(Amount in Thousands -

Particualar

In-House Software

Total

Gross Carrying Value

As at April 01, 2022 809 809
Additions 3,517 3517
Disposals - -
Ass at March 31, 2023 4,327 4,327
Accumulated Amortisation

As at April 01, 2022 181 181
Amortisation for the year 195 195
Disposals s
As at 31 March, 2023 376 376
Net Carrying Value as at March 31, 2023 3,951 3,951
Gross Carrying Value

As at April 01, 2021 809 809
Additions - 3
Disposals = 5
Als at March 31, 2022 809 809
Alccumulated Amortisation

As at April 01, 2021 19 19
Amortisation for the year 162 162
Disposals 2 =
As at 31 March, 2022 181 181
Net Carrying Value as at March 31, 2022 628 628

Note: There are no restrictions on the use of above mentioned assets

%)







IRIS Logix Solutions Private Limited
Notes forming part of the Standal Fi ial S

Note 5 : Trade Receivables

for the year ended March 31, 2023

(Amount in Thousands - )

Particulars

As at
March 31,2023

As at
March 31,2022

(1) Current Trade Receivables
(a)  Trade Receivables considered good - Secured

(b)  Trade Receivables considered good - Unsecured 63 63
(c)  Trade Receivables which have significant increase in Credit Risk; and 3 =
(d)  Trade Receivables - Credit Impaired & =
63 63
Less: Allowance for Bad and Doubtful Trade Receivables = =
Total Trade Receivables 63 63
Trade receivables includes
Trade receivables - other than related parties 63 63

Trade receivables - related parties

Trade Receivables Ageing schedule:

For the period ended March 31, 2023

Particulars

Outstanding for following periods from due date of payment
6months - 1 year

Not Due

Less than 6 months

1-2 years 2-3 years

(Anjount in Thousands - %)
More than 3 years

Total

(1) Undisputed Trade receivables - considered good

(i) Undisputed Trade receivables - which have significant increase in credit risk
(1i1) Undisputed Trade Receivables - credit impaired

(iv) Disputed Trade Receivables - considered good

(v) Disputed Trade Receivables - which have significant increase in credit risk
(vi) Disputed Trade Receivables - credit impaired

Sub Total

48

48

15

63

63

Less: Allowance for Bad and Doubtful Debts

Total

48

15

63

For the period ended March 31, 2022

Particulars

Outstanding for following periods from due date of payment
6months - 1 year

Not Due

Less than 6 months

1-2 years 2-3 years

(Amount in Thousands - %)
More thgn 3 years

Total

(1) Undisputed Trade receivables - considered good

(i1) Undisputed Trade receivables - which have significant increase in credit risk
(iii) Undisputed Trade Receivables - credit impaired

(iv) Disputed Trade Receivables - considered good

(v) Disputed Trade Recejvables - which have significant increase in credit risk
(vi) Disputed Trade Receivables - credit impaired

Sub Total

63

63

63

63

Less: Allowance for Bad and Doubtful Debts

Total

63

63

(i) No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other

receivable due from firms or private companies respectively in which any director is a partner, a director or a member.

Note 6 : Cash and Cash Equivalents

(Amount in Thousands - %)

Particulars

As at
March 31,2023

As at
March 31, 2022

(1) Balances with banks

- in current accounts 2,423 2313
- in deposit accounts with original maturity of 3 months or less 1,048 1,000
(2) Cash in Hand 2 2
Total Cash and Cash Equivalents 3,473 3,315

There are no restrictions with regard to cash and cash equivalents as at the end of the current and previous reporting periods.

person. Refer Note 20 for trade or other







IRIS Logix Solutions Private Limited

Notes forming part of the Standal Financial S

for the year ended March 31, 2023

Note 7 : Other Financial Assets

(Amount in Thousands - )

Particulars As at

March 31, 2023

As at
March 31, 2022

(1) Non-Current Other Financial Assets

(2) Current Other Financial Assets

(a) Contract Assets 19 15
Less; Allowance for Contract Assets & o

(b) Interest Accrued but not due 3 12

Total Current Other Financial Assets 22 27

Contract|Assets - other than related parties 19 15

Contract Assets - related parties -

Contract Assets Ageing schedule:

For the period ended March 31, 2023

(Amoun

t in Thousands - ¥)

Particulars

Outstanding for fallowing periods from due date of payment

Less than 6 months 6months - 1 year

1-2 years

2-3 years

More t
years

an 3
Total

(i) Undisputed Contract Assets - considered good

(it) Undisputed Contract Assets - which have significant increase in credit risk
(i) Undisputed Contract Assets - credit impaired

(iv) Disputed Contract Assets - considered good

(v) Disputed Contract Assets - which have significant increase in credit risk
(vi) Disputed Contract Assets - credit impaired

Sub Total

19 -

19 &

- 19

Less: Allowance for Contract Assets

Total

19 o

For the period ended March 31, 2022

(Amour

t in Thousands - %)

Particulars

Outstanding for fgllowing periods from due date of payment

Less than 6 months 6months - 1 year

1-2 years

2-3 years

years

Total

(i) Undisputed Contract Assets - considered good

(ii) Undisputed Contract Assets - which have significant increase in credit risk
(iii) Undisputed Contract Assets - credit impaired

(iv) Disputed Contract Assets - considered good

(v) Disputed Contract Assets - which have significant increase in credit risk
(vi) Disputed Contract Assets - credit impaired

Sub Total

15 =

Less: Allowance for Contract Assets

Total

Note 8 : Other Current Assets

(Amount in Thousands - ¥)

Particulars As at As at
March 31, 2023 March 31, 2022
(1) Other Npn-Current Assets = -
(2) Other Current Assets
(a) Others
(i) | Withholding Taxes and Others 153 10
Total Other Current Assets 153 10
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IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 9b : Other Equity

(Amount inThousands - %)

Particulars

As at As at
March 31, 2023 March 31, 2022
Retained Earnings 490 (136)
Securities Premium - -
General Reserve - =
Share based payment Reserve - =
Other Comprehensive Income - -
Total other equity 490 (136)
Nature and purpose of other reserves
Retained earnings
Retained earnings represent the accumulated earnings/(losses) that the Company has till date (Amount in Thousands - )
Particulars As at As at
March 31, 2023 March 31, 2022
Opening Balance (136) (323)
Net Profit / (Loss) for the year 626 188
Transfer from Other Comprehensive Income £ =
Closing balance 490 (136)

Represents the portion of the net income / (loss) of the Company.

Navi
Mumbai







IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 10 : Deferred Tax Liabilities (Net)

(a) Deferred tax (asset) / liability (Amount in Thousands - %)

Statement of

Nature of (asset) / liability Balance Sheet at
Profit and loss & OCI

Particulars March 31, 2023 March 31, 2022 March|31, 2023
Tax impact on difference between book depreciation / amortization and depreciation under the
Income Tax Act, 1961 227 0 166
Deferred tax (asset) / liability (net) 227 0 -
Deferred tax (income) / expense (net) 166
(b) Reconciliation of deferred tax (asset) / liability (Amount in Thousands - %)

Balance Shegt at
Particulars March 31, 2023 March 31, 2022
i) Deferred tax (asset) / liability
Opening balance 61
Deferred tax (income) / expense during the year recognized in Statement of Profit and Loss 166 61
Deferred tax (income) / expense during the year recognized in OCI
Closing balance 227 61
(c) Components of tax expenses (Amount in Thousands - %)
Particulars March 31, 2023 March 31, 2022

i) Statement of profit and loss

Current tax

Current Income Tax charge (including MAT) 146 50
Tax Expense for earlier year (3) -
Total tax (income) / expenses reported in statement of profit and loss 143 50

Deferred tax
Relating to the origination and reversal of temporary differences 166 61

Total tax (income) / expenses reported in statement of profit and loss 166 61

ii) Other comprehensive income (OCI)
Tax impact on remeasurement gains / (losses) on defined benefit obligations (net) - -

Total tax (income) / expense (net) 5 =

iii) Total tax (income) / expense reported in the total comprehensive income 309 111

(d) A reconciliation of the tax provision to the amount computed by applying the statutory Income tax rate to the inco.Te before taxes is summarised below:
u

(Amount in Thousands - )
Particulars March 31, 2023 March 31, 2022
Accounting profit before tax 935 298
Less: Adjustment from carry forward losses 215 197
Corporate tax rate % 26 26
Computed tax expense 187 26

Increase / (reduction) in taxes on account of:

MAT on above mentioned accounting profit before tax 146 50
Tax adjustments of earlier years 3) -
Tax on non deductible expense (187) (26)
Current Tax recognition 143 50
Deferred tax income / (expense) recognition during the year 166 61
Tax (income) / expense reported in the statement of profit and loss 309 111

Tax (income) / expense reported in the other comprehensive income - -







IRIS Logix Solutions Private Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31,2023

Note 11 : Trade Payables

(Amount in Thousands - Z)

Particulars

As at As at

March 31,2023 March 31, 2022

(1) Non-Current Trade Payables o 9
(2) Current Trade Payables

(a) Total outstanding dues of micro and small enterprises 1,628 342

(b) Total outstanding dues of creditors other than micro and small enterprises 3 40

Total Current Trade Payables 1,631 382
Trade payables includes

Trade payables - related parties 1,520 2
Trade payables - others 111 382
Total 1,631 382

For the period ended March 31, 2023

Outstanding for following periods from due date of payment (Amopnt in Thousands -
Particulars
Not Due Ltsjanio 6months - 1 year 1-2 years 2-3 years More thans Total
months years
(i) MSME 1,628 - - - - - 1,628
(ii) Others 3 = = = = = 3
(iii} Disputed dues - MSME - = - = = = S
(iv) Disputed dues - Others - - - - - - -
For the period ended March 31, 2022
Outstanding for following periods from due date of payment (Amount in Thousands -
Particulars than 3
Not Due Lessithan o 6months - 1 year 1-2 years 2-3 years Morgithan Total
months years
(i) MSME - 342 - - - - 342
(ii) Others - 40 - - - - 40

(iii) Disputed dues - MSME
(iv) Disputed dues - Others

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
The Company has amounts due to suppliers under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act) as at 31 March
Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the micro and st
in their correspondence with its customers the entrepreneur’s memorandum number as allocated after filing of the memorandum. Accordingly, the di
payable to such enterprises as at 31 March 2023 has been made in the financial statements based on the information received and available with the

2023 and 31 March 2022. The

all enterprises should mention
sclosure in respect of amounts
Company.
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IRIS Logix Solutions Private Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 12 : Other Financial Liabilities

(Amount in Thoysands - )

Particulars

As at
March 31

, 2023

As at

March 31, 2022

(1) Non-Current Other Financial Liabilities

(2) Current Other Financial Liabilities
(a) Interest Accrued on Term Loan
(b) Others
(i) Compensated Absences
(i) Accrued Compensation to Employees
(i) Accrued Expenses
(iv) Other Payables

1,401

1,221

Total Current Other Financial Liabilities

1,401

1,221

Note 13 : Other Current Liabilities

(Amount in Thousands - %)

Particulars

As at

March 31,

2023

As at
March

31,2022

(1) Non-Current Other Liabilities

(2) Current Other Liabilities
(a) Unearned and Deferred Revenue
(b) Others Payables
(i) Statutory Dues Payables
(if)  Contribution to PF / ESIC / MLWF / PT Payable

2,248

152

1,318

233

Total Current Other Liabilities

2,400

1,551

(e
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IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 14 : Revenue from Operations

(Amount in Thousands - %)

Particulars Year ended Year ended

March 31, 2023 March 31, 2022
Sale of Products 5,171 3.447
Sale of Services = &
Total Revenue from Operations 5,171 3,447

The Company has presented contract assets as “unbilled revenues” (refer note no.7 ) in other current assets and contract liabilities as “unearned re
in the balance sheet. Contract assets that are no longer contingent, except for the passage of time, are shown under financial assets.

Movement of contract balances

enues” (refer note no.13) in other currdnt liabilities

(Amount in Thopusands - %)

31-Mar-23 31-Mar-22

Particul
s Contract Assets Contract Liabilities Contract Assets Contract Ljabilities

Opening balance 15 1,316 - 933
Revenue recognised during the year 19 5,152 15 933
Invoices raised during the year 15 6,084 - 1,316
Balances at the end of the year 19 2,248 15 1,316
Note 15 : Other Income

(Amount in Thousands - )
Particulars Year ended Year ended

March 31, 2023 March 31, 2022

Interest Income 40 14
Other Non-Operating Income 0 5
Total Other Income 40 19

"\3\“3\1\5 \
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IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023
Note 16 : Finance Costs
(Amount in Thousands - 3
Particulars Year ended Year ¢nded
March 31, 2023 March 31, 2022
Interest Expense < 5
Other Borrowing Costs* 0 z
Total Finance Costs 0 2
* Includes bank charges
Note 17 : Depreciation and Amortisation Expense
(Amount in| Thousands - 3
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Depreciation of Property, Plant and Equipment 11 2
Amortisation of Intangible Assets 195 162
Total Depreciation and Amortisation Expense 206 16!
Note 18 : Other Expenses
(Amount in| Thousands - 3
Particulars Year ended Year ended
March|31, 2023 March 31, 2022
Legal, Professional And Consultancy Fees 2,370 2,02(
Miscellaneous Expenses 12 (€
Payment to Auditors* 75 78
Postage, Telephone & Communication Charges 6 S
Printing & Stationery 0 £
Rates & Taxes 8 1Z
Travelling And Conveyance 21 1€
Repairs & Maintainance 5 1
Partner Fees - 9a
Software License & Hardware Fees 1,356 684
Sales Commission 217 92
Total Other Expenses 4,070 3,00¢(
*Detail of payment to statutory auditor (exclusive of GST)
As Auditor
Statutory Audit Fees 75 75
Reimbursement of out-of-pocket expenses - =
Total 75 75







IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 19

Note 20

Note 21

Segment reporting
Segment has been identified by the management taking into account the nature of services,customre profiles,ri
relevant factor. The company operates in a single business and geographical segment and hence no primary or
being provided.

Transactions with Related Party

Related Party Transactions
Related Party Disclosures in accordance with Ind AS 24 - “Related Party Disclosures” are given below.

a. Key Managerial Personnel (KMP)
Mr. Gautam Mahanti, Director
Mr.Vineet Kandoi, Director

Mr Praveen Kumar Singh, Director

b. a firm or a Private company, in which a director, manager or his relative is a partner; or a member

sks & returns parameters and oth

or director

IRIS Employee Wellness LLP in which Mr. Gautam Mahanti, Director, is a designated partner
IRIS Filing Solutions Private Limited, in which Mr. Gautam Mahanti is a Director*
*However, IRIS Filing Solutions Private Limited has been struck off from the Register of Companies vide not

¢. A holding, subsidiary or an associate company of such company;
IRIS Business Services Limited, which is a holding Company

d. Person or entity who has significant influence over Reporting Entity
Logistics Fund India LLP*

e. A subsidiary of a holding company to which it is also a fellow subsidiary
IRIS Business Services (Asia) Pte. Ltd., Singapore

IRIS Business Services LLC, USA

Atanou S.R.L., Italy

f. Directors (other than an independent director) or key managerial personnel of the holding company
Mr. S. Swaminathan, Whole Time Director & CEO, IRIS Business Services Limited

Ms. Deepta Rangarajan, Whole Time Director, IRIS Business Services Limited

Mr. K. Balachandran, Whole Time Director & CFO, IRIS Business Services Limited

Mr. P.K.X Thomas, Whole Time Director IRIS Business Services Limited

Mr. Santoshkumar Sharma, Company Secretary & Compliance Officer, IRIS Business Services

Transactions and balances with related parties

ce dated December 28, 2021.

secondary segment information is

(Amount in Thousands -

cr

<

Particulars Relationship with

Related Party Transactions during the year ended

Outstanding balances

As at As at
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Services availed
RIS Busi i -
RIS mess Senvices Subsidiary 4,947 2,101 2,887 1,471

Limited

Reimbursement of Expenses

Gautam Mahanti Director

Vineet Kandoi Director 74

Expenditure and Earnings in foreign currency
There are no foreign currency expenditure or earnings for the year ended 3 1st March, 2023.
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IRIS Logix Solutions Private Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 23 : Disclosure of fair value measurements:

The fair values of financial assets and liabilities are determined at the amount at which the instrument could be exchanged in a current
or liquidation sale. Fair value of cash & cash equivalents, trade and other short term receivables, trade payables, borrowings and other
largely due to the short term maturities of these instruments

Classification of Financial Instruments by category
As at March 31, 2023

ransaction between willing parties,
inancial instruments approximate th

ther than in a force
ir carrying amount

Sr. No Particulars Amortised Cost FVTPL FVTOCI Carrying amount Fair value
A Financial Assets
1 Trade Receivables 63 - - 63 6¢
2 Cash and Cash equivalent 3,473 - - 3473 3,47
3 Other Financial assets 22 - - 22 2%
B Financial liabilities
1 Trade Payables 1,631 - - 1,831 1,631
2 Other financial liabilities 1,401 - - 1,401 1,401

As at March 31, 2022

Sr. No Particulars Amortised Cost FVTPL FVTOCI Carrying amoupt Fair value
A Financial Assets
1 Trade Receivables 63 - - 63 6
2 Cash and Cash equivalent 3,315 - - 3,315 313l
3 Other Financial assets 27 - - 27 2
B Financial liabilities
1 Trade Payables 383 - - 383 38:
2 Other financial liabilities 1,221 - - 1,221 1,221

Fair Value Hierarchy:

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments based on the input that

Level 1: This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or liabilities. The fair value of all Equity S
using the closing price at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over the counter deri
maximise the use of observable market data and rely as little as possible on company specific estimates. The mutual fund units are valu
Debentures or Bonds are valued on the basis of dealer’s quotation based on fixed income and money market association (FIMMDA). If|
are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.

is significant to the fair value meas

ares which are traded on the stock e

atives) is determined using valuatio
ed using the closing Net Asset Value
all significant inputs required to fair

rement as a whole

kchanges, is valuec

n techniques which
Investments in
value an instrumer







IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 24: Earnings Per Share (Amount in Thousands - %)
Year Ended

Particulars March 31, 2023 March 31,2022
Net Profit for the Year attributable to equity Shareholders 626 188
Weighted Average No. of Shares - Basic 102 100
Weighted Average No. of Shares - Diluted 102 100
EPS - Basic 6.15 .88
EPS - Diluted 6.15 1.88
Nominal value of each Equity Share 10.00 10.00

Reconciliation of weighted average of number shares

: Year Ended
Particulars March 31, 2023 March 31, 2022
Basic weighted average number of shares 102 100
Add: adjustment on account of ESOP 5 B
Diluted weighted average number of shares 102 100

Weighted average number of shares has been calculated pursuant to issue of 49,000 Equity shares at Rs.10 per
shares with differential rights to voting on preferential allotment basis on 28th February|2023.

NC\\ii
Mumbal







IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 25: Contingent Liabilities and Commitments:

(Amount in - %)
Sr. No. Contingent Libailities, Commitments As at March 31, 2023 As at March 31, 2022
1 Contingent Libailities

2 Commitments

a) Foreseeable Losses: The Company has a process whereby periodically all long term contracts are assessed for material foreseeable losses. At the year end, the
company has reviewed and ensured that no provision is required under any law / applicable accounting standards for material foreseeable losses on such long term
contracts and fiancials assets.

b) Pending Litigations: There are no pending litigations and proceedings against the Company which required to be distlosed under the contingent liabilitig
where applicable, in its financial statements.

%

//&:;& P\

: M'N\
@ ﬂ.umba‘

s_.."

~|







IRIS Business Services Limited
Notes forming part of the Stand

Financial Sta s for the year ended March 31, 2023

Note 26: Financial risk management objectives
The Company’s financial liabilities comprise of trade and other payables. The Company’s principal financial assets, include trade and other receivables and c:

sh and cash

equivalents that arise directly from its operations. The Board of Directors has overall ibility for the establish and oversight of the Company’s risk management
framework and thus established a risk management policy to identify and analyse the risks faced by lhc Company. The risk management systems are reviewed periodically.
The Company’s activities expose it to liquidity risk and credit risk.
Risks Exposure arising from Measurement Management
Market Risk:
IRIS Logix Solutions Private Limited
- Credit Risk Trade Receivable, Derivative Financial Instruments ~ Ageing analysis, Credit Rating,  Credit limit and credit worthiness
monitoring
- Liquidity Risk Borrowings and Other Rolling Cash Flow Forccasts, Adequate unused credit lines and
Liabilities Long range business forecast borrowing facilities, sufficient|cash and
Details relating to the risks are provided here below:
A. Credit risk
Credit risk arises when a customer or counterparty does not meet its contractual obligations under a customer contract or financial instrument, leading to a financjal loss. The
Company is exposed to credit risk from its operating activities primarily trade reccivables and from treasury operations. Customer credit risk is managed by| Company’s

established policy, procedures and control relating to customer credit risk management. Outstanding customer receivables and unbilled revenues are regularly monit}
Company cregtes a provision based on expected credit loss model.
The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets.

i) Trade R : Ageing & M
As per simplificd approach, the Company makes provision of expected credit losses on trade receivables using a provision matrix to mitigate the risk of default in p
makes appropriate provision at each reporting date wherever outstanding is for longer period and involves higher risk

ii) Movement of Doubtful debts As at March 31, 2023 As at March 31, 2022

Opening provision

Add: Provided during the year
Less: Utilised during the year
Less: Written back during the year

Closing Provision

The details in respect of of revenues generated from the top customer and the top 10 customers are as follows:

pred and the

yments and

Particulars As at March 31, 2023 As at March 31, 2022
Revenue from top customer 420 189
Revenue from top 10 customers 1,254 765

iii) Derivative Instruments, Cash and Cash Equivalents and Bank Deposits:
Credit Risk on cash and cash equivalents, deposits with the banks/financial institutions is gencrally low as the said deposits have been made with the banks/financial
who have been assigned high credit rating by international and domestic rating agencics.

i

isk/is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. Prudent liquidity risk managert
mmmammg sufficient cash and marketable sccurities and the availability of funding through an adequate amount of credit facilities to meet obligations wh
Company’s treasury team is responsible for managing liquidity, funding as well as settlement. In addition, processes and policics related to such risks are overse
management. Management monitors the Company s liquidity position through rolling forccasts and long range business forecasts on the basis of expected cash flows,

2

The table below provides details of financial liabilities at the reporting date based on contractual undiscounted payments. The Company has access to the followij
borrowing facilities:

As at March 31, 2023 As at March 31, 2022
Expiring
beyond
onc year

Particulars e o e
Expiring in one year | Expiring beyond one year | Expiring in one year

[Trade Payablés 1,631 383

E. Capital Management
The Companys objectives when managing capital are to (a) maximise shareholder value and provide benefits to other stakeholders and (b) maintain an optimal capit:
to reduce the cost of capital. For the purpose of the Company’s capital management, capital means the Total Equity as per the Balance Sheet.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. The C
monitors capital using a gearing ratio, which is net debt divided by the total equity.

Particulars As at March 31, 2023 As at March 31, 2022
Borrowings - -

Less: Cash and cash equivalents 3473 3315
Net Debt (A) -3473 -3,315
Equity Share Capital 1,490 1,000
Other Equity 490 -136
Total Equity (B) 1,980 864
Debt / Equity (A / B) -175% -384%

In addition, the Company has financial covenants relating to the borrowing facilities that it has taken from the lenders like interest coverage service ratio, Debt t
Outside liabilities to Net Worth ctc. which is maintained by the Company

nstitutions,

nent implies
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IRIS Business Services Limited
Notes forming part of the Standalone Financial S for the year ended March 31, 2023

Note 27: Additional Regulatory Information

Pursuant to the requirement stipulated under para (6)( L) to the General Instructions for Preparation of Balance Sheet under schedule IIT of Companies Act, 2|
information are disclosed as under:

i) The company does not have any immovable propertics whose title deeds are not held in the name of the company.

ii) The Company does not have any investment property.

iii) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) during the current year or the preceeding year.

iv) The company has not revalued its intangible assets during the current year or the preceeding year.

13, the required additional regulatory

v) There are 1o loans or advances in the nature of loans that are granted to promoters, Directors, Key Managerial Personnel and the related partics (as defined under| ‘Companies Act, 2013), either severally

or jointly with any other person.
vi) There is no Capital Work in progress.

vii) There are|no Intangible assets under development.

viii) No proceedings have been initiated on or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder.

ix) There are no borrowings from banks or financial institutions.

x) The Company has not been declared a wilful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof or ny other lender, in accordance with the

guidelines on wilful defaulters issued by the Reserve Bank of India.
xi) The Company did not have any transactions with companies struck off under Companies Act, 2013.
xii) There are no charges or satisfaction thercof yet to be registered with ROC beyond the statutory period.

xiii) Analytical Ratios - Refer Note No. 22

xiv) The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.

xv) During the year, the Company has not advanced or loaned or invested funds (cither borrowed funds or sharc premium or any other sources or kind of funds) to an

r other person(s) or entity(ies),

including forcign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall: (i) directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries); or (ii) provide any guarantee, security or the like to or on behalf of the

xvi) During the year, the Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (wh

Itimate Beneficiaries.

ther recorded in writing or otherwise)

that the Company shall: (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Yltimate Beneficiaries); or (ii) provide

any guaranice, security or the like to or on behalf of the Ultimate Beneficiaries.

xvii) There is no income surrendered or disclosed as Income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not

xviii) The Company has not traded or invested in Crypto currency or Virtual currency during the current or the previous financial year.

cen recorded in the books of account.







IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2023

Note 28: The new Code on Social Security, 2020 has been enacted, which could impact the contributions by
Gratuity and bonus. The effective date from which the changes are applicable is yet to be notified and the rule
complete its evaluation and will give appropriate impact in the financial statements in the period in which the

Note 29: Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standan
Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Acg
the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as bel

Ind AS 1 — Presentation of Financial Statements The amendments require companies to disclose their materia
significant accounting policies. Accounting policy information, together with other information, is material wh
decisions of primary users of general purpose financial statements. The Company does not expect this amend;
financial statements.

Ind AS 12 — Income Taxes The amendments clarify how companies account for deferred tax on transactions s

obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind

longer applies to transactions that, on initial recognition, give rise to equal taxable and deductible temporary d
impact, if any, in its financial statements.

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors The amendments will help entit
policies and accounting estimates. The definition of a change in accounting estimates has been replaced with 2
the new definition, accounting estimates are “monetary amounts in financial statements that are subject to meg

accounting estimates if accounting policies require items in financial statements to be measured in a way that
Company does not expect this amendment to have any significant impact in its financial statements.

Note 30: Previous year figures have been regrouped / rearranged, wherever necessary.
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