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Independent Auditor’s Report

To,
The Members of,
IRIS Logix Solutions Private Limited

Report on the audit of the Financial Statements

Opinion

1. We have audited the accompanying Financial Statements of IRIS Logix [Solutions Private Limited (the
‘Company’), which comprise the Balance Sheet as at 31 March 2024, and the Statement of Profit and Loss
(including other comprehensive income), Statement of changes in equity and Statement of Cash Flows for

Basis for Opinion

3

Other Information

4,

the year ended on that date, and notes to the Financial Statements, ing
accounting policy information and other explanatory information (the ‘Fin

In our opinion and to the best of our information and according to the
aforesaid Financial Statements give the information required by the Con
manner so required and give a true and fair view in conformity with the
prescribed under section 133 of the Act read with the Companies (Indian
2015, as amended, (‘Ind AS’) and other accounting principles generally ac
Affairs of the Company as at 31 March 2024, its Profit and Other Comprehen
and its Cash Flows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing
143(10) of the Act. Our responsibilities under those SAs are furthe
Responsibilities for the Audit of the Financial Statements section of our rep
Company in accordance with the Code of Ethics issued by the Institute of G
(‘ICAr’) together with the ethical requirements that are relevant to our aud
under the provisions of the Act, and the rules thereunder, and we hg

evidence we have obtained is sufficient and appropriate to provide a basis f
Statements.

The Company’s Board of Directors is responsible for the other inform
comprises the information included in the Company’s annual report but ¢
Statements and our auditors’ report thereon. The Other Information is exp
us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other informat
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility i

and, in doing so, consider whether the other information is materially in
tements or our knowledge obtained in the audit or otherwise appears

luding a summary of mat
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panies Act, 2013 (‘Act’) in
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Responsibilities of Management and Those Charged with Governance f
Statements

8.

10. The Board of Directors is also responsible for overseeing the Company’s fin
Auditor’s responsibilities for the audit of the Financial Statements

11. Ourobjectives are to obtain reasonable assurance about whether the Finan

12.

based on the work we have performed, we conclude that there is a material misstatement of this

information, we are required to report that fact.

When we read the Annual Report, if we conclude that there is a materia
required to communicate the matter to those charged with governance
applicable under the relevant laws and regulations.

The Company’s Board of Directors is responsible for the matters stated in
respect to the preparation of these Financial Statements that give a true and
Profit Other Comprehensive Income, Changes in Equity and Cash Flows of

section 134(5) of the Act

the Company conformity

other

misstatement therein, we are
nd take appropriate actipn as

or the Standalone Financial

with

fair view of the State of Affairs,

with

the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended and other accounting pr

with applicable laws and regulations including those related to retentio

prudent; and design, implementation and maintenance of adequate intern
operating effectively for ensuring the accuracy and completeness of the a
the preparation and presentation of the Financial Statements that give a1
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsibl
ability to continue as a going concern, disclosing, as applicable, matters rela
the going concern basis of accounting unless the Board of Directors ei
Company or to cease operations, or has no realistic alternative but to do so

free from material misstatement, whether due to fraud or error, and to
includes our opinion. Reasonable assurance is a high level of assurance but

conducted in accordance with SAs will always detect a material misstatement when it e

ted to going concern and U
ther intends to liquidate

ancial reporting process.

ssue an auditor’s report
s not a guarantee thatan 4

inciples generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance
the provisions of the Act for safeguarding of the assets of the Company and for preventing and dete
frauds and other irregularities; selection of the appropriate accounting software for ensuring compl
n of audit logs; selection
application of appropriate accounting policies; making judgments and estimates that are reasonablé

with

cting
ance

and
and

al financial controls, that were
ccounting records, releva
frue and fair view and are

nt to

free

e for assessing the Company’s

sing
the

cial Statements as a whole are

that
udit
ists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

12.1. Identify and assess the risks of material misstatement of the Financial Statements, whether d

fraud or error, design and perform audit procedures responsive to
-evidence that is sufficient and appropriate to provide a basis for

those risks, and obtain 3
our opinion. The risk of

eto
udit
not
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12.2.

12.3.

12.4.

12.5.

13.

14.

Report on Other Legal and Regulatory Requirements

15. As required by the Companies (Auditor’s Report) Order, 2020 (‘the O
Government of India in terms of sub-section (11) of section 143 of the Act
statement on the matters specified in paragraphs 3 and 4 of the Order, to th

16. Asrequired by Section 143(3) of the Act, we report that:

16.1.

16.2.

16.3.

We communicate with those charged with governance regarding, among ot
and timing of the audit and significant audit findings, including any sign
control that we identify during our audit.
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detecting a material misstatement resulting from fraud is higher th

of internal control.

Obtain an understanding of internal control relevant to the auditin o
that are appropriate in the circumstances. Under section 143(3)(i) t
for expressing our opinion on whether the Company has adequate
reference to Financial Statements in place and the operating effectiy

Evaluate the appropriateness of accounting policies used and the
estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management’s use of the goi
and, based on the audit evidence obtained, whether a material unce
or conditions that may cast significant doubt on the Company’s
concern. If we conclude that a material uncertainty exists, we are re

inadequate, to modify our opinion. Our conclusions are based on the
the date of our auditor’s report. However, future events or conditio
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Finar
disclosures, and whether the Financial Statements represent the und
in a manner that achieves fair presentation.

We also provide those charged with governance with a statement that we
ethical requirements regarding independence, and to communicate with th
matters that may reasonably be thought to bear on our independence,
safeguards.

We have sought and obtained all the information and explanatig

knowledge and belief were necessary for the purpose of our audit.

Inour opinion, proper books of account as required by law have been

it appears from our examination of those books.

The balance sheet, the statement of profit and loss including Othe
Statement of Changes in Equity and the Cash Flow Statement dez

agreement with the books of account.

an for one resulting from
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the ov
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1.

16.4.

16.5.

16.6.

16.7.

With respect to the other matters to be included in the Auditor’s Report in
Companies (Audit and Auditors) Rules, 2014 (as amended), in our op
information and according to the explanations given to us:

7.1
17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

r, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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In our opinion, the aforesaid Standalone Financial Statements co
under Section 133 of the Act read with the relevant rules thereunder.

On the basis of the written representations received from the directors as on 31 March 2024

on record by the Board of Directors, none of the directors is disquali
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls
Statements of the Company and the operating effectiveness of such
Reportin ‘Annexure B’.

Inouropinion and according to the information and explanations given to us, the remuneratior

by the Company to its directors during the current year is in accg
Section 197 of the Act. The remuneration paid to any director is not
under Section 197 of the Act.

The Company does not have any pending litigations which would impact its financial position

The Company did not have any long-term contracts including derivative contracts for which

were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education

Protection Fund by the Company.

The Management has represented , to best of their knowledge and &
advanced or loaned or invested (either from borrowed funds or share
or kind of funds) by the Company to or in any other person(s) or entity
(‘Intermediaries’), with the understanding, whether recorded in
Intermediary shall, whether, directly or indirectly lend or invest in oth

The Management has represented, to best of their knowledge and b
received by the Company from any person(s) or entity(ies), includ
Parties’), with the understanding, whether recorded in writing or othe
whether, directly or indirectly, lend or invest in other persons or en

security or the like on behalf of the Ultimate Beneficiaries.

Based on such audit procedures, that have been considered reasonable and appropriate ir

circumstances, performed by us, nothing has come to our notice tha
the representation under paragraphs 17.4 and 17.5 contain any mate

In our opinion and according to information and explanation given

declared or paid dividend during the year, accordingly compliance wi
Company is not applicable.

. Based on our examination which included test checks, the company has used an accoun

software for maintaining its books of account which has a feature of

facility and the same has operated throughout the year for all relevan

mply with the Ind AS spgc

accordance with Rule 11

vriting or otherwise, that
er persons or entities iden
in any manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’) or provide
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

fied as on 31 March 2024
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software. Further, during the course of our audit we did not come across any instance of audit trail

feature being tampered with.

As proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 is
reporting under Rule 11(g) of the companies (Audit and Auditors)
audit trail as per the statutory requirements for record retention is
year ended 31 March 2024.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

=il 4 ot
S wﬂc*"/’g/ y e
Soorej Kombaht /g&/
Partner {/Q/ c o
ICAI Membership No: 164366 | 2 \Accountants /
UDIN: 24164366BKGQBY1574 3\ \ /5 :'/

\\\\ N //
N % S
Place: Mumbai

Date: 17 May 2024

applicable from 1 April 2023,
Rules, 2014 on preservation of
not applicable for the financial
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Annexure ‘A’ to the Independent Auditor’s Report on the Financial State
Private Limited for the year ended 31 March 2024

(Referred to in paragraph 15 under ‘Report on Other Legal and Regulatory Requ
of even date)

i.  (a) The Company has maintained proper records showing full particulan

and situation of Property, Plant and Equipment (‘PPE’).
The Company is maintaining proper records showing full particulars

The Company has a regular programme of physical verification of
verified in a phased manner over a period of 3 years. In our opini
verification is reasonable having regard to the size of the Compan
Duringthe currentfinancial year, the management has not performec

Inour opinion and according to the information and explanations giv
examination of the records of the Company, the Company does
property. Accordingly, paragraph 3(i)(c) of the Order is not applicable

In our opinion and according to the information and explanations giv
revalued its PPE (including Right of Use assets) or intangible assets o

In our opinion and according to the information and explanations giv
examination of the records of the Company, no proceedings have
against the Company for holding any benami property under the Ben
Act, 1988 (45 of 1988) and rules made thereunder.

The Company is engaged in the business of providing services in con
maintenance of websites and supply of software & providing software
it does not hold any physical inventories. Accordingly, paragraph 3(i
Inventories is not applicable to the Company.

In our opinion and according to the information and explanations giv
been sanctioned working capital limits in excess of rupees five cror
financial institutions which are secured on the basis of security o
paragraph 3(ii) (b) of the Order pertaining to sanctioned working cay
the Company.

In our opinion and according to the information and explanations giv
made investments in, or provided any guarantee or security or grante
nature of loans, secured or unsecured, to companies, firms, Limiteg
other parties during the year.

In our opinion and according to the information and explanations giv

granted any loans or advances. Accordingly, paragraph 3 (iii) (b), (c) &

grant of loans and advances and its repayment is not applicable to th

™
2,

In our opinion and according to the information and explanations
advances in nature of loans have been renewed or extended nor any
to settle the overdue of existing loans.

119

Y
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(f)
iv.
V.
Vi.
vii. (a)
(b)
viii.
ix. (a)

(c) Inouropinion and according to the information and explanations give
taken any term loan during the year and there are no outstanding tern

!
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The Company has not granted any loans or advances in the nature
Parties (as defined in section 2(76) of the Act which are either rep
specifying any terms or period of repayment.

In our opinion and according to the information and explanations gi
granted any loans, not made any investment, or given any guarante
covered under the provisions of sections 185 and 186 of the Act.

In our opinion and according to the information and explanations gi
accepted any deposits or amounts which are deemed to be deposits
in terms of directives issued by the Reserve Bank of India or the pro
any other relevant provisions of the Act and the rules framed there
3(v) of the Order is not applicable to the Company.

The maintenance of Cost Records has not been specified by the Cen
148(1) of the Act for the business activities / services carried out
paragraph 3(vi) of the Order is not applicable to the Company.

In our opinion and according to the information and explana
deducted/accrued in the books of account in respect of undisputed s
and Services Tax, provident fund, employees' state insurance, inca
duty of customs, duty of excise, value added tax, cess and any ot

regularly deposited by the Company with the appropriate authorities.

According to the information and explanations given to us, no un
respect of provident fund, employees' state insurance, income-tax, G
customs, cess and other material statutory dues were in arrears as a
more than six months from the date they became payable.

In our opinion and according to the information and explanations giv
are no dues of Goods and Services Tax, provident fund, employees
sales-tax, service tax, duty of customs, duty of excise, value added ta
dues, which have not been deposited to/with the appropriate author

In our opinion and according to the information and explanations given to us and on the basis g

examination of the records of the Company, we confirm that w
transactions not recorded in the books of account which have bee
income during the year in the tax assessments under the Income Tax

In our opinion, the Company has not defaulted in repayment of
financial institutions, banks, government and dues to debenture

interest thereon to any lender. The Company has not taken any loan from Financial Institut

government or from debenture holders during the year.

According to the information and explanations given to us and on the
we report that the Company has not been declared wilful defau
institution or government or any government authority or any other |

year and hence, reporting under clause 3(ix)(c) of the Order is not app

E: info@kkcllp.in W: www.kkellp.in LLPIN: AAP-2267
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(d) According to the information and explanations given to us, and the pt

(e)

X. (a)
(b)
xi. (a)
(b)
()
xii. ~ (a)
Xiii.
xiv.  (a)
XV,
xvi. (a)
(b)

333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

on an overall examination of the financial statements of the Company
on short-term basis have been used for long-term purposes by the Cq

According to the information and explanations given to us and on
financial statements of the Company, we report that the Company hg
entity or person on account of or to meet the obligations of its subsi
have a Subsidiary. Accordingly, paragraph 3 (ix) (e) of the Order is not

According to the information and explanations given to us and pro

Company has not raised any loans during the year and hence, reporting under clause 3(ix)(f)

Order is not applicable to the Company.
The Company did not raise money by way of initial public offer or furt
instruments) during the year.

The Company has not made any preferential allotment / private pla
/ optionally convertible debentures during the year.

In our opinion and according to the information and explanations
fraud by the Company or any fraud on the Company that has been
year.

Inour opinion and according to the information and explanations gi

section (12) of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed U

rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Centr

As represented to us by the Management, there are no whistleblow

Company during the year.

In our opinion and according to the information and explanations giv

Nidhi company. Accordingly, paragraph 3(xii) of the Order is not appl

According to the information and explanations given to us and bas

records of the Company, transactions with the related parties are in
and 188 of the Act where applicable and details of such transactio
financial statements as required by the applicable accounting standa

In our opinion and based on our examination, the Company is not req
system. Accordingly, paragraph 3 (xiv) (a) & (b) of the Order is not app

According to the information and explanations given to us, in our
Company has not entered into any non-cash transactions with its d
with its directors. Accordingly, paragraph 3(xv) of the Order is not apy

In our opinion, the Company is not required to be registered under Se

of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not ap

The Company has not conducted any Non-Banking Financial or Hous

obtaining a valid CoR from the Reserve Bank of India as per the Reser

The Company is not a CIC as defined in the regulations made by Rese

In our opinion there is no core investment Company within the Group as defined in the
Investment Companies (Reserve Bank) Directions, 2016. Accordingly, paragraph 3(xvi) (d) o

order is not applicable to the Company.
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Xvii. The Company has notincurred any cash losses in the financial year an

financial year.

Xviii. There has been resignation of the statutory auditors during the
consideration the issues, objections or concerns raised by the outgo

XiX. According to the information and explanations given to us and on t
ageing and expected dates of realization of financial assets and paym
information accompanying the financial statements, our knowledge
Management plans and based on our examination of the evidence
nothing has come to our attention, which causes us to believe that
as on the date of the audit report that the Company is not capable o
at the date of balance sheet as and when they fall due within a perio
sheet date. We, however, state that this is not an assurance as to the f
We further state that our reporting is based on the facts up to the d
neither give any guarantee nor any assurance that all liabilities fallj
year from the balance sheet date, will get discharged by the Compan

xx.  (a) According to information and explanations given to us and based on
of the Company, section 135 is not applicable. Accordingly, paragra

not applicable to the Company.

XXi. In our opinion, paragraph 3(xxi) of the Order does not apply to the Sta

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

el Mw, ’
Soorej Kombaht
Partner
ICAI Membership No: 164366
UDIN: 24164366BKGQBY1574

Place: Mumbai
Date: 17 May 2024
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Annexure ‘B’ to the Independent Auditors’ report on the Financial Staten
Private Limited for the year ended 31 March 2024

(Referred to in paragraph ‘16.6’ under ‘Report on Other Legal and Regulatory
report of even date)

Report on the Internal Financial Controls with reference to the aforesaid

Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the ‘Act’).

Opinion
1. We have audited the internal financial controls with reference to the Fina
Solutions Private Limited (the ‘Company’) as at 31 March 2024 in conjunctio

Statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate i

reference to the Financial Statements and such internal financial controls \

31 March 2024, based on the internal controls over financial reporting criter
considering the essential components of internal control stated in the Guid
Financial Controls Over Financial Reporting issued by the Institute of Chart
‘Guidance Note’).

Management’s responsibility for Internal Financial Controls

3. The Company’s management is responsible for establishing and maintain
based on the internal controls over financial reporting criteria establishec
the essential components of internal control stated in the Guidance Note.
the design, implementation and maintenance of adequate internal financiz
effectively for ensuring the orderly and efficient conduct of its business
Company’s policies, the safeguarding of its assets, the prevention and dete
accuracy and completeness of the accounting records, and the timely pr

information, as required under the Act.
Auditor’s responsibility

4. Our responsibility is to express an opinion on the Company’s internal finan
the Financial Statements based on our audit. We conducted our audit in 2
Note and the Standards on Auditing (‘SA’), prescribed under section 143
applicable to an audit of internal financial controls with reference to the Sta
Those SAs and the Guidance Note require that we comply with the ethic
perform the audit to obtain reasonable assurance about whether adequate
reference to the Financial Statements were established and maintainec

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about

financial controls system with reference to the Financial Statements and the

audit of internal financial controls with reference to the Financial State
understanding of internal financial controls with reference to the Financial
that a material weakness exists, and testing and evaluating the design a
internal control based on the assessed risk. The procedures selected depen

including the assessment of the risks of material misstatement of the Finan

pZEﬁQ fraud or error.
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6. We believe that the audit evidence we have obtained is sufficient and apy
our audit opinion on the Company’s internal financial controls with referen

Meaning of Internal Financial Controls with reference to the Financial Statements

7. A company’s internal financial controls with reference to the Financial Statements is a process des
to provide reasonable assurance regarding the reliability of financial reporting and the preparati
Financial Statements for external purposes in accordance with generally accepted accounting princ
A company’s internal financial controls with reference to the Financial Sta
and procedures that (1) pertain to the maintenance of records that, in regsonable detail, accuratel
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reaso
assurance that transactions are recorded as necessary to permit preparation of Financial Stateme
accordance with generally accepted accounting principles, and that rec
Company are being made only in accordance with authorisations of man
Company; and (3) provide reasonable assurance regarding prevention or tin
acquisition, use, or disposition of the Company’s assets that could have a

Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

8. Because of the inherent limitations of internal financial controls wit
Statements, including the possibility of collusion or improper managemen
misstatements due to error or fraud may occur and not be detected. Also, p
the internal financial controls with reference to the Financial Statements t
the risk that the internal financial controls with reference to the Finan
inadequate because of changes in conditions, or that the degree of co

procedures may deteriorate.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

. w
S v 4”‘"'9/
Soorej Kombaht
Partner
ICAl Membership No: 164366 X
UDIN: 24164366BKGQBY1574

Place: Mumbai
Date: 17 May 2024
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IRIS Logix Solutions Private Limitesd
Balance Sheet as at March 31, 2024

(Amountin Thousands - 3) .

Particulars 5 As at As at
Notes
31-Mar-2024 31-Mar-2023
a ASSETS
(1) NON-CURRENT ASSETS
(a)  Property. Plant and Cquipment 3 9 20
(b) Right-of-Use-Assels -
(¢} Other Intangible Asseis ¢ 3.085 3951
(d) Intangible Assets under Development
(e)  Fancial Assels
(1} Investments -
(i) Loans E
(i1i)  Other Financial Assets
(1) Detrred Tax Assets (Net)
(2)  Other Assels -
3,094
(2) CURRENT ASSETS
(a)  Financial Assets
(i) Trade Receivables 3 507 03
(iit) Cash and Cash Equivalenis 6 S0l 3.473
tv) Bank Balances other than Cash and Cash Equivalents above -
(V) Loans -
(vi; Other Financial Assets i 12 22
(b) Current Tax Assets (Nef) -
(¢)  Other Assels 8 3 153
5,683 =
e TOTAL ASSETS 8,777 7682
i) EQUITY AND LIABILIIES
EQUITY
(a)  Equity Share Capital 9a 1,496 1490
(b)  Other Equity 9b 2.385 490
3,875 1,980
LIABYLITILS
(1) NON-CURRENT LIABILITIES
¢ Pioancial Liabilities
) Borrowing
(i) Other Financial Liabilties
by P
() «d Tax Lazhilities (Net) 10 30 7
w) - Other iiabiliues diovia e l|ial;
S
(2) CURRENT LIARILITIES
(ay  Firancial Liabilities
(1) Borrawings
(i) Lease Liabilities e
() Irade Pavables 11
(@) Total owtstanding dues of micro and small enteiprises 1.62%
() Total outstanding dues of creditors other than micro and small enterprises 3
(iv) Other Financiai Liabilines 12 909 LGl
(b)  Other Liabilities 13 153 200
(¢) Provisions 5
(d)  Current Tax Liabilities (Net) 414
4,589
! T
pi] e TOTAL EQUITY AND LIABILITIES 8,777 7.632

The accompanying significant accounun policies and niotes form an irtegral pait of the standalone financial statenients
As per our report of even date attached

For KKC & Associates LLF

Chartered Accountants

(ormerly Khiap Kanverji & Co il 7y

W, 06621

Flrm wegistration Number: 105140W /

Boorej Kombaht ‘.‘ a Vineet Kandoi
vartner N\ e ¥ Durector
ICAL Membership No: 16266 ¢ 0l (DIN $63879.4)

Place: Navi Mumbai Place’ Navi Mumba,
Ohie. 17th May 2024 Date: 17th May 2024

For and on behail of Boaid of Dir

IRIS Logix Sclutions Private Li

belors of
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raveen Kumas Singh
rector

IN: 8638795)







IRIS Logix Solutions Private Limited
Statement of Profit and Loss for the period ended March 31,2024

(Amountin 'l

housands - %)

Particular “ For the Year Ended For the Year Ended
Notes
31-Mar-2024 31-Mar-2023
(I INCOME
(a) Revenue from Operations 16 8,208 5,171
(b) Other Income 17 48 40
8,256 9,210
(I)  EXPENSES
(a) Employee Benefits Expense 18 S 2
(b) Finance Costs 19 [ 0
(¢) Depreciation and Amortisation Expense 20 877 2006
(d)  Other Expenses 21 4,736 4.070
5,014 4,276
() Profit/ (Loss) before Exceptional Items and Tax (I-11) 2,642 935
(1V)" Exceptional Items 5
V) Profit / (Loss) before Tax (ITI-IV) 2,642 935
(VI)  Tax Expense
- Current Tax 660 146
- Tax Expense for earlier year g (3)
- Deferred Tax 87 166
(VII)  Profit/ (Loss) for the year from Continuing Operations (V-VI) 1,895 626
(VIII) Other Comprehensive Income
(A) (i) Items that will not be reclassified to Profit and Loss
(a) Remeasurements gain / (loss) on defined benefit obligations - =
(b) Equity Instruments at fair value through other comprehensive income = =
(if) Income tax relating to items that will not be reclassified to profit and loss - =
(B) (i) [Items that will be reclassified to Profit and Loss = 2
(a) Fair Value Changes on Derivatives Designated as cash flow hedge
(i) Income tax relating to items that will be reclassified to profit and loss — =
(iii) FCTR - -
(IXj  Other Comprehensive Income / (Loss) for the year, net of taxes = =
(X) Total Comprehensive Income/ (Loss) for the year (VII+VIII) 1,895 620
Earnings per equity share of face value of INR 10 each
Basic (INR ) 1272 0.15
Diluted (INR ) 12.72 .15

The accompanying significant accounting policies and notes form an integral part of the standalone financial statements
As per our report of even date attached

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W / W100621

For and on behalf o

Di;'ccm
(DIN: 71635542

Soorej Kombaht Vineet Kandoi
Partner

ICAI Membership No: 164366

Director

(DIN: 8638794)
Place: Navi Mumbai Place: Navi Mumba
Date: 17th May 2024

IRIS Logix Solutions Private Limited
(CIN: U72900MH2

Date: 17th May 2024

Board of Directors of
19PTC334459)

=

Praveen Kumar

Director
(DIN: 8638793)

{\ &\ Mumbal,

/\/7

Singh







IRIS Logix Solutions Private Limited
Standalone Statement of cash flows for the year ended March 31, 2024

(Amount in Thousands - %)

. Year ended Year ended
Particulars
March 31,2024 March 31,2023
A.  Cash Flows from Operating Activities
Profit/(loss) for the year 3 1,895 020
Adjustments for:
Depreciation and amortisation expense 877 206
Income Tax Expense 87 166
Finance costs 1 0
Interest income (Note no.21) 48 40
Operating profit/(loss) before working capital changes 2,908 1,039
Changes in operating assets and liabilities
(Increage) / decrease in trade receivables (444) -
Increase / (decrease) in trade payables (1,520) 1,247
(Increase) / decrease in loans =
(Increase) / decrease in other financial assets 10 4
(Increase) / decrease in other assets [N (142)
Increase / (decrease) in provisions -
Increase / (decrease) in other financial liabilities (491) 179
Increase / (decrease) in other liabilities 753 851
Cash inflow / (outflow) from operating activity 1,366 3,178
Taxes paid (net) 371 47
Net cash inflow / (outflow) from operating activities - Total (A) 1,737 3,225
B. Cash flows from investing activities
Acquisition of property, plant and equipment, intangibles and capital work 5 (3,517)
n progriess
Acquistion of Right of use assets - =
Sale of property, plant and equipment and capital work in progress = %
Bank deposits with original maturity of more than 3 months < =
Interest received (48) (40)
Net cash inflow / (outflow) from investing activities - Total (B) (48) (3,557)
C. Cash flows from financing activities
Proceeds from issuance of equity share capital : - 490
Securities premium received on issue of shares 2 B
(Repayment) / proceeds from borrowings(net) = =
Repayment of short term borrowings > =
Interest paid on bank loans and others [€))] -
Net cash inflow / (outflow) from financing activities - Total (C) (1) 490
Net increase / (decrease) in cash and cash equivalents (A)+( B)+(C) 1,689 158
D. Cash and cash equivalents as at the beginning of the year 3,473 3,315
E.  Cashand cash equivalents as at the end of the year (Refer note 6) 5,161 3,473
Reconciliation of Cash and cash equivalents at the end of the year
Cash and cash equivalents as per balance sheet : 5,161 3,473
Cash and cash equivalents as per cash flow statement 5,161 3,473

Note:
1) Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) -7 “Statement of
Cash Flows” prescribed under the Companies Act (Indian Accounting Standard) Rules, 2015 of the Companies Act, 2013,

The accompafiying significant accounting policies and notes form an integral part of the standalone financial statements

As per our report of even date attached

For KKC & Associates LLP For and on behalf of Board of Directors of
Chartered Accountants IRIS Logix Solutions Private Limited
(CIN

UZ2900MH2019P

uk\ﬁ(l’m en Kumar Singh

wIiNkctor Director
(DIN: 7163354) 0 (DIN: 8638795)

Vineet Kandoi
Director
(DIN: 8638794)

Place: Navi Mumbai = - Place: Navi Mumbai
Date: 17th Mpy 2024 Date: 17th May 2024

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 103146W / W100621
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IRIS Logix Solutions Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 4 : Other Intangible Assets

(Amount in Thousands - )

In-House Software Total

Gross Carrying Value as at April 01, 2023 ‘ 4,327 41327
Additions - 5
Disposals / Adjustments = =
Gross Carrying Value as at 31 Mar 2024 4,327 41327
Accumulated Amortisation as at April 01, 2023 376 376
Amortisation for the year 866 866
Disposals / Adjustments - -
Accumulated Amortisation as at 31 Mar, 2024 1,242 1242
Net Carrying Value As at Mar 31, 2024 3,085 3085
Gross Carrying Value as at April 01, 2022 809 809
Additions 3.517 31517
Disposals / Adjustments 7 s
Gross Carrying Value as at 31 Mar 2023 4,327 4,327
Accumulated Amortisation as at April 01, 2022 181 181
Amortisation for the year 195 195
Disposals / Adjustments -

Accumulated Amortisation as at 31 Mar, 2023 376 376

Net Carrying Value As at Mar 31, 2023 3,951 3951







IRIS Logix Solutions Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 5 : Trade Receivables

(Amount in Thousands - %)
Particulars As at As at
31-Mar-2024 31-Mar-2023

(1) Current Trade Receivables
(a) Trade Receivables considered good - Secured: < i
(b) Trade Receivables considered good - Unsecured: 507 63
(c) Trade Receivables which have significant increase in Credit Risk: and - -
(d) Trade Receivables - Credit Impaired - -

Les Allowance for Bad and Doubtful Trade Receivables - &

Total Trade Receivables v 507 63

Trade receivables includes
Trade receivables - other than related parties 507 63
Trade receivables - related parties - o

Trade Receivables Ageing schedule:

For the period ended March 31, 2024
Outstanding for following periods from due date of payment (Amount in Thousands - ?)
Not Due Less than 6 months  6months - | year |1:2 years  2-3 years  More than 3 years T'otal

Particulars

(i) Undisputed Trade receivables - considered good 507 - - - - - 507
(i1) Undisputed Trade receivables - which have significant increase in ¢ - & 5 & = = %

(iii) Undisputed Trade Receivables - credit impaired = 2 L L 2 2
(iv) Disputed Trade Receivables - considered good = = = = = -
(v) Disputed Trade Receivables - which have significant increase in cre: - = - = 2 3 %
(vi) Disputed Trade Receivables - credit impaired - 5 = : S 4
Sub Total 507 - - - - - 507

Less: Allowance for Bad and Doubtlul Debts -
Total 507 - - - - - 507

For the period ended March 31, 2023
Outstanding for following periods from due date of payment (Amount in Thousands - )
Not Due Less than 6 months  6months - [ year |1-2 years  2-3 years  More than 3 years Total

Particulars

(i) Undisputed Trade receivables - considered good 48 15 - - - - 63
(i1) Undisputed Trade receivables - which have significant increase in ¢ 5 = Z = 2 =
(i) Undisputed Trade Receivables - credit impaired - - 5 = 5 e =
(iv) Disputed Trade Receivables - considered good = - = 2 2 : :
(v) Disputed Trade Receivables - which have significant increase in cre« - - - > a =
(vi) Disputed Trade Receivables - credit impaired - - o = - = s
Sub Total 48 15 5 o 3 - 63

Less: Allgwance for Bad and Doubtful Debts . = S = o g :

Total 48 15 - - 2 - 03

(i) No frade or other receivable are due from directors or other officers of the company either severally or jointly with lany other person. Refer Note 20 for trafie or
other receivable due from firms or private companies respectively in which any director is a partner, a director or a mmember

Note 6 : Cash and Cash Equivalents
(Amount in Thousands - %)
Particulars As at As at
31-Mar-2024 31-Mar-2023

(1) Balances with banks

- in current/accounts 4,070 2,423
- in deposit accounts with original maturity of 3 months or less 1.089 1.048
(2) Cash on Hand 21 2,
Total Cash and Cash Equivalents 5,161 3473

There are no festrictions with regard to cash and cash equivalents as at the end of the current and previous reporting periods

—
——
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IRIS Logix Solutions Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 7 : Other Financial Assets

(Amount in Thousands - )
Particulars As at As at
31-Mar-2024 31-Mar-2023

(1) Non-Current Other Financial Assets

(2) Current Other Financial Assets

(a) Contract Asscts 7l 19
Less: Allowance for Contract Assets - -

(b) Interest Accrued but not duc 5 3

Total Current Other Financial Assets 12 22

Contract Assets includes

Contract Assets - other than related partics 9 19
Contract Asscts - related partics - o

Contract Assets Ageing schedule:

For the period ended March 31, 2024 (Amount in Thousands - )
Particulars Outstanding for following peripds from due date of payment

Less than 6 months 6months - 1 year  1-2 years 2-3 years years Totil
(i) Undisputed Contract Assets - considered good 7 = < 5 - 7

(ii) Undisputed Contract Assets - which have significant increase in credit risk - - 2 <3 2 =
(iii) Undisputed Contract Assets - credit impaired ) % = &2
(iv) Disputed Contract Assets - considered good & = & 22 5
(v) Disputed Contract Assets - which have significant increase in credit risk = = = <
(vi) Disputed Contract Assets - credit impaired S = = = 2
Sub Total 7 3 - = 3 7

Less: Allowance for Contract Assels c 5 - g =

Total 9] 5 - e 7

For the period ended March 31, 2023 (Amount in Thousands - %)
" Outstanding for following periods from due date of payment

Eamriclars Less than 6 months 6months - 1 year  1-2 years 2-3 years years Total

(i) Undisputed Contract Assets - considered good 19 - - - - 19

(it) Undisputed Contract Assets - which have significant increase in credit risk - - - - -

(ii1) Undisputed Contract Assets - credit impaired % = - £ i x

(iv) Disputed Contract Assets - considered good - - - = & 3

(v) Disputed Contract Assets - which have significant increase in credit risk - - - - -

(vi) Disputed Contract Assets - credit impaired - - F = %

Sub Total 19 = = A 19

Less: Allowance for Contract Asscts - - S = -

Total 19 & = 19

Note 8 : Other Assets
(Amount in Thousands - ¥)
Particulars As at As at
31-Mar-2024 31-Mar-2023

(1) Other Non-Current Assets
(2) Other Current Assets

(a) Others
(1) Prepaid Expenscs
(i) Withholding Taxes and Others
Total Other Current Assets

Wl —
7
<
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IRIS Logix Solutions Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 9b : Other Equity

(Amount in Thousands - %)
Particulars As at As at
31-Mar-2024 31-Mar-2023
Retained Earnings 9385 490
Securities Premium - -
General Reserve 2 2
Share based payment Reserve - -
Other Comprehensive Income i i
Total other equity 2,385 490
Nature and purpose of other reserves
Retained earnings (Amount in Thousan(s - 3)
Retained earnings represent the accumulated earnings/(losses) that the Company has till date
Particulars As at As at
31-Mar-2024 31-Mar-2()23
Opening Balance 490 (136)
Net Profit / (Loss) for the year 1,895 626
Transfer from Other Comprehensive Income
Closing balance 2,385 490







IRIS Logix Solutions Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 10 : Deferred Tax Liabilities (Net)

(a) Deferred tax (asset) / liability

(Amount in Thousands - )

Nature of (asset) / liability Balance Sheet at

Statement of
Profit and loss & OCI

Particulars March 31,2024 March 31, 2023 March 31, 2024
Tax impact on difference between book depreciation / amortization and depreciation under the
Income Tax Act,1961 314 994 87
Deferred tax (asset) / liability (net) 314 227
Deferred tax (income) / expense (net) 87
(b) Reconciliation of deferred tax (asset) / liability
Balance Sheet at
Particulars March 31, 2024 March 3]1, 2023
i) Deferred tax (asset) / liability
Opening balance 227 61
Deferred tax (income) / expense during the year recognized in Statement of Profit and Loss 8 1606
Deferred tax (income) / expense during the year recognized in OCI
Closing balance 314 227
(¢) Components of tax expenses
Particulars March 31, 2024 March 3|1, 2023
i) Statement of profit and loss
Current tax
Current Income Tax charge (including MAT) 660 146
Tax Expense for earlier year g 3)
Total tax (income) / expenses reported in statement of profit and loss 660 143
Deferred tax
Relating to the origination and reversal of temporary differences 87 166
Total tax (income) / expenses reported in statement of profit and loss 87 166
i) Other comprehensive income (OCI)
Tax impact on remeasurement gains / (losses) on defined benefit obligations (net) - -
Total tax (income) / expense (net) = =
iii) Total tax (income) / expense reported in the total comprehensive income 747 309

(d) A reconciliation of the tax provision to the amount computed by applying the statutory Income tax rate to the incc
below:

(Amount in Thousands

me before taxes is summarised

-?)

Particulars March 31, 2023 March 31

i

2022

Accounting profit before tax 2,642
Less: Adjustment from carry forward losses 180
Corporate tgx rate % 26
Computed tax expense 640
Increase / (reduction) in taxes on account of:

MAT on above mentioned accounting profit before tax

Tax adjustments of earlier years =
Tax on non deductible expense 20
Current Tax recognition 660
Deferred tax income / (expense) recognition during the year 87
Tax (income) / expense reported in the statement of profit and loss 747

Tax (income) / expense reported in the other comprehensive income

935

215
26
187
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IRIS Logix Solutions Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 11: Trade Payables (Amount in Thousands - 3)

As at Asat
March 31, 2024 March 31, 2023

Partic

(1) Non-Current Trade Payables & 5

(2) Current Trade Payables

(@) Total outstanding dues of micro and small enterprises 44 1,628
()| Total outstanding dues of ereditors other than micro and small enterprises 68 )
Total Current Trade Payables 112 1,631

I'rade payables - related partics - 1,520
“Trade payables - others 112 111
Tofal 12 1,631

For theperiod ended March 31, 2024
Outstanding for following periods from due date of payment

(Amount in Thousands - ¥)

Particulars ess tha More than 3
Not Due Lo Gmonths - 1 year 1-2 years 2-3 years lore than Total
months & > 5
(i) MBME 44 - - - - 44
(ii) Others 68 - - & - 68

(iii Disputed dues - MSME = - = =
(iv) Disputed dues - Others = = 2 =

For the period ended March 31, 2023
Outstanding for following periods from due date of payment

(Amount in Thousands - 3)

Particulars Less tha More thi =
No(IDicH [l e S e e e 1-2 years 2-3 years lorethan s o
months 5 years 3
(i) MSME 1.628 - - - - 1.628
(i) Others 3 - < 5 % 3

(i’ Disputed ducs - MSME 2 % = S
(iv) Disputed dues - Others . = E £

Detailsjof dues to micro and small enterprises as defined under the MSMED Act, 2006

The Company has amounts duc to suppliers under the Micro. Small and Medium Enterprises Development Act. 2006, (MSMED Act) as at 31 March 2023 and 3 |

The Mitistry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 Augusl 2008 which recommends that the micro and small ent

mention|in their corres| cnee with its ct the entrey *s memorandum number as allocated after filing of the memorandum. Accordingly. the disclo}

amounts payable to such enterprises as at 31 March 2023 has been made in the financial statements based on the information received and available with the Con

March 2022
rpriscs should
surce in respect off
pany







IRIS Logix Solutions Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 12 : Other Financial Liabilities

(Amount in Thousands - %)

Particulars

As at
31-Mar-2

24

As at
31-Mar-2023

(1) Current Other Financial Liabilities
(a) Interest Accrued on Term Loan
(b) Others
(1) Compensated Absences
(ii) Accrued Compensation to Employees
(iii) Accrued Expenses
(iv) Other Payables

Total Current Other Financial Liabilities

09

09







IRIS Logix Solutions Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 13 : Other Liabilities

(Amount in Thousands|- %)

Particulars As at As at
31-Mar-2024 31-Mar-2023
(1) Current Other Liabilities
(a) Unearned and Deferred Revenue (Current) 3,008 2,248
(b) Others Payables
(i) Statutory Dues Payables (Current) 145 1152
(i) Contribution to PF / ESIC / MLLWF / PT Payable (Current) -
Total Current Other Liabilities 3,153 2,400







IRIS Logix Solutions Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 14 : Revenue from Operations

{(Amount|/in Thousands - )

Particulars

For the year ended
31-Mar-2024

Fqr the year ended
31-Mar-2023

Sale of Products
Sale of Services

Total Reveénue from Operations

8,208

5,171

8,208

5,171

The Company has presented contract assets as “unbilled revenues” (refer note no.7 ) in other current assets and contract liabilities as
“unearned fevenues” (refer note no.13) in other current liabilities in the balance sheet. Contract assets that are no longer coptingent, except

for the passage of time, are shown under financial assets.

Movement of contract balances

(Amount in Thousands - %)

31-Mar-24
Particular
Contract Assets

Contract Liabilities

Contract Assets

31-Mar-23

Contract Liabljlities

Opening balance

Revenue recognised during the year
Invoices raised during the year
Balances at the end of the year

Note 15 : Qther Income

19

19

2,248
2,289,

2,992
3,008

15
19
[
19

(Amount jin Thousands - %)

Particulars

For the year ended
31-Mar-2024

For the year ended
31-Mar-2023

Interest Income
Exchange Gain
Other Non-Operating Income

Total Other Income

40

1.316
5152
6,084
2.248






IRIS Logix Solutions Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 16 : Finance Costs

(Amount in Thousands - ¥)

Particulars

For the year ended
31-Mar-2024

For the year ended
31-Mar-2023

Interest Expense
Other Borrowing Costs

Total Finance Costs

Note 17 : Depreciation and Amortisation Expense

(Amount in Thousands - ¥)

Particulars

For the year ended
31-Mar-2024

For the year ended
31-Mar-2023

Depreciation of Property, Plant and Equipment 11 11
Amortisation of Intangible Assets 864 195
Amortisation of Right of Use Asset = ~
Total Depreciation and Amortisation Expense 877 206
Note 18 : Other Expenses

(Amount in Thousands - %)

Particulars

For the year ended
31-Mar-2024

For the year ended
31-Mar-2023

Legal, Professional And Consultancy Fees
Miscellaneous Expenses

Payment to Auditors*

Postage, Telephone & Communication Charges
Printing & Stationery

Rates & Taxes

Travelling And Conveyance

Repairs & Maintainance

Software License & Hardware Fees

Sales Commission

Total Other Expenses

*Detail of payment to statutory auditor (exclusive of GST)

As Auditor

Statutory Audit Fees

Other Matters

Reimbursement of out-of-pocket expenses

3,265 2,370
4 12

75 7S

4 6

5 0

7 8

24 21

% >
1,182 1,356
175 217
4,736 4,070
75 7
75 B







IRIS Logix Solutions Private Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Note 19

Note 20

Note 21

Segment reporting

Segment has been identified by the management taking into account the nature of services,customre profiles,risk
relevant factor. The company operates in a single business and geographical segment and hence no primary or se
being provided.

Transactions with Related Party

Related Party Transactions

Related Party Disclosures in accordance with Ind AS 24 - “Related Party Disclosures” are given below.
a. Key Managerial Personnel (KMP)
Mr. Gautam Mahanti, Director
Mr.Vineet Kandoi, Director
Mr.Praveen Kumar Singh, Director

b. a firm or a Private company, in which a director, manager or his relative is a partner; or a member ot

5 & returns parameters and other
condary segment information is

director

IRIS Employee Wellness LLP in which Mr. Gautam Mahanti, Director, is a designated partner
IRIS Filing Solutions Private Limited, in which Mr. Gautam Mahanti is a Director*
*However, IRIS Filing Solutions Private Limited has been struck off from the Register of Companies vide noticg

c. A holding, subsidiary or an associate company of such company;
IRIS Business Services Limited, which is a holding Company

d. Person or entity who has significant influence over Reporting Entity
Logistics Fund India LLP

¢. A subsidiary of a holding company to which it is also a fellow subsidiary
IRIS Business Services (Asia) Pte. Ltd., Singapore

IRIS Business Services LLC, USA

Atanou S.R L., Italy

f. Directors (other than an independent director) or key managerial personnel of the holding company
Mr. S. Swaminathan, Whole Time Director & CEO, IRIS Business Services Limited

Ms. Deepta Rangarajan, Whole Time Director, IRIS Business Services Limited

Mr. K. Balachandran, Whole Time Director & CFFO, IRIS Business Services Limited

Mr. P.K.X Thomas, Whole Time Director IRIS Business Services Limited

Mr. Santoshkumar Sharma, Company Secretary & Compliance Officer, IRIS Business Services

Transactions and balances with related parties

dated December 28, 2021.

(Amount in Thousands - %

Particulars Relationship with

Related Party Transactions during the year ended

Outstanding balances

As at

As at

March 31, 2024 March 31, 2023 March 31, 20|

24 March 31, 2023

Services availed

IRIS Business Services

680
Limited

Subsidiary 2,967 4,947

2,887

Reimbursement of Expenses

Gautam Mahanti Director - 2

Vineet Kandoi Director =

Expenditure and Earnings in foreign currency
There are no foreign currency expenditure or earnings for the year ended 3 1st March, 2024.
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IRIS Logix Solutions Private Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Note 23 : Disclosure of fair value measurements:

The fair values of financial assets and liabilities are determined at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced

or liquidation sale. Fair value of cash & cash equivalents, trade and other short term receivables, trade payables, borrowings and other fin
largely due to the short term maturities of these instruments

Classification of Financial Instruments by category
As at March 31, 2024

ancial instruments approximate their|carrying amounts

Sr. No Particulars Amortised Cost FVTPL HVTOCI Carrying amoun Fair value
A Financial Assets '
1 Trade Receivables 507 - - S0 507
2 Cash and Cash equivalent 5,161 - - 5,10] 5,161
3 Other Financial assets 2 - - 12} 12
B Financial liabilities -
1 Trade Payables 112 - - 11p 112
2 Other financial liabilities 909 - - 90p 909

As at March 31, 2023

Sr. No Particulars Amortised Cost FVTPL FVTOCI Carrying amoun Fair value
A Financial Assets
1 Trade Receivables 63 - - o3 63
2 Cash and Cash equivalent 3,473 - - 3473 3,473
3 Other Financial assets 22 - - 2P 22
B Financial liabilities %
| Trade Payables 1,631 - - 1.631 1.631
2 Other financial liabilities 1,401 - - 1401 1401

Fair Value Hierarchy:

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments based on the input that i

Level 1: This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or liabilities. The fair value of all Equity Shy
using the closing price at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over the counter deriv
maximise the use of observable market data and rely as little as possible on company specific estimates. The mutual fund units are value
Debentures or Bonds are valued on the basis of dealer’s quotation based on fixed income and money market association (FIMMDA). If
are observable, the instrument ig included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.

s significant to the fair value measur

atives) is determined using valuation
using the closing Net Asset Value.

bment as a whole:

res which are traded on the stock exghanges. is valued

techniques which
nvestments in
Il significant inputs required to fair yalue an instrument






IRIS Logix Solutions Private Limited

Notes forming part of the Standalone Financial Statements for the year ended Mard

Note 24: Earnings Per Share

h 31,2024

(Amount in Thousands { %)

Particulars

Year Ended

March 31, 2024

March 31, 2023

Net Profit for the Year attributable to equity Shareholders
Weighted Average No. of Shares - Basic

Weighted Average No. of Shares - Diluted

EPS - Basic

EPS - Diluted

Nominal value of each Equity Share

1,895
49

12,72
12.72

10.00

6
1
1

6.
6

Chdtnt . DD TRY ReN

10.00

Reconciliation of weighted average of number shares

Particulars

Year Ended

March 31, 2024

March 31, 2023

Basic weighted average number of shares
Add: adjustment on account of ESOP
Diluted weighted average number of shares

49

149







IRIS Logix Solutions Private Limited

Notes forming part of the Standzlone Financial Statements for the year ended March 31, 2024

Note 25: Contingent Liabilities and Commitments:

(Amount in - %)

Sr. No. Contingent Libailities, Commitments

As at March 31, 2024

As at N

March 31,2023

| Contingent Libailities

2 Commitments

a) Foreseeable Losses: The Company has a process whereby periodically all long term contracts are assessed for material
company has reviewed and ensured that no provision is required under any law / applicable accounting standards for mate

contracts and fiancials assets.

b) Pending Litigations: There are no pending litigations and proceedings against the Company which required to be discl

where applicable, in its financial statements.

loreseeable losses. At the year end, the
rial foreseeable losses on such long|term

sed under the contingent liabilities







ness Services Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Note 26: Financial risk management objectives

The Company’s financial liabilitics comprisc of trade and other payables. The Company’s principal financial assets. include trade and other receivables and cash

ng cash

cquivalents that grise dircctly from its operations, The Board of Dircctors has overall re: ponsibility for the establishment and oversight of the Company s risk marfagement

(ramework and thus established a risk management policy (o identify and analyse the risks faced by the Company. The risk management systems are reviewed periodica

The Company’s alivities expose it to liquidity risk and credit risk.

Risks Exposure arising from Measurement Management
Market Risk:
IRIS Logix Solutions Private Limited
- Credit Risk Trade Reccivable, Derivative Financial Instruments  Ageing analysis. Credit Rating,  Credit limit and credit worthiness
monitoring
- Liquidity Risk Borrowings and Other Rolling Cash Flow Forccast Adequate unused credit lines and
Liabilitics Long range business forecast borrowing facilitics. sufficient cas

s.

Details relating to| the risks are provided here below:

A. Credit risk

Credit risk arises when a customer or counterparty does not meet its contractual obligations under a customer contract or financial instrument. leading to a financial |
Company is exposed to credit risk from its operating activities primarily trade receivables and from treasury operations. Customer credit risk is managed by Co
established policyl procedures and control relating to customer credit risk management. Outstanding customer reccivables and unbilled revenues are regularly monitoreq
Company creates i provision based on expected credit loss model

The maximum exposure to credit risk at the reporting date is the carrying valuc of cach class of financial asscts.

i) Trade Receivables: Ageing & Movement

Iy}

h and

oss. The
npany’s
and the

As per simplified approach. the Company makes provision of expected credit losses on trade receivables using a provision matrix to mitigate the risk of default in paymcnts and
makes approprial¢ provision at cach reporting date wherever outstanding is for longer period and involves higher risk

ii) Movement of Doubtful debts As at March 31, 2024 As at March 31, 2023

Opening provision & - -

Add: Provided during the year - -

Less: Utilised during the year - -

Less: Written back during the year - -

Closing Provision - -

The details in respect of percentage of revenues generated from the top customer and the top 10 customers are as follows:

Particulars As at March 31, 2024 As at March 31, 2024

Revenue [rom top customer 960 420

Revenue from top| 10 customers 2,782 1,254

iii) Derivative Instruments, Cash and h Equivalents and Bank Deposits:

Credit Risk on cagh and cash cquivalents. deposits with the banks/financial institutions is generally low as the said deposits have been made with the banks/financial ins{itytions.
who have been assigned high credit rating by international and domestic rating agencics

B. Liquidity Risk

Liquidity risk is defined as the risk that the Company will not be able (o settle or mect its obligations on time or at reasonable price. Prudent liquidity risk managemenf implics
maintaining suflicient cash and marketable sccurities and the availability of funding through an adequate amount of credit facilitics to meet obligations when dua. The
Company’s treasury team is responsible for managing liquidity, funding as well as scttlement. In addition, processes and policics related to such risks are overseen by senior

management. Management monitors the Company’s liquidity position through rolling forecasts and long range business forecasts on the basis of expected cash flows

The table below provides details of financial liabilitics at the reporting date based on contractual undiscounted payments. The Company has access (o the following
borrowing lacilitics

at March 31, 2024 As at March 31, 2023

ticulns Expiring
Particulars g e
Expiring in one year | Expiring beyond one y Expiring in one year | beyond
one year
[Trade Payables 44 - 1.631 :

E. Capital Management

The Company’s objectives when managing capital are (o (a) maximise sharcholder value and provide benfits to other stakeholders and (b) maintain an optimal capital g
to reduce the cost of capital. For the purposc of the Company’s capital management, capital means the Total Equity as per the Balance Sheet

The Company mahages its capital structure and makes adjustments in light of changes in cconomic conditions and the requirements of the financial covenants. The Comy
monitors capital using a gearing ratio. which is net debt divided by the total cquity.

Particulars As at March 31, 2024 As at March 31, 2023
Borrowings 5 5

Less: Cash and cash equivalents 5.161 3473
Net Debt (A) -3.161 -3.473
Equity Share Capital 1.490 1490
Other Equity 2385 490
Total Equity (B) 3875 1.980
Debt / Equity (A [ B) -133% -175%

indravwn

trycture

any

In addition, the Company has financial covenants relating to the borrowing facilities that it has taken from the lenders like interest coverage service ratio. Debt to HBITDA.

Outside liabilities to Net Worth ete. which is maintained by the Company
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IRIS Business Services Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Note 27: Additional Regulatory Information
Pursuant to the requirement slipulated under para (6)( L) to the General Instructions for Preparation of Balance Sheet under schedule 111 ol Companies
information are disclosed as under

i) The company does not have any immovable properties whose title deeds are not held in the name of the company

ii) The Company does not have any nvestment property.

1ii) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) during the current year or the preceeding year
1v) The company has not revalued its intangible assets during the current vear or the preceeding year

v) There are no loans or advances in the nature of loans thal are granted to promoters. Directors. Key Managerial Personnel and the related parties (as
severally or jointly with any other person.

vi) There is no Capital Work in progress.
vii) There are no Intangible assets under development.

viii) No proceedings have been initiated on or are pending against the company for holding any benami property under the Benami Transactions (Prohibi
thereunder. &

ix) There are no borrowings from banks or financial institutions.

X) The Company has not been declared a wilful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortiu
with the guidelines on wilful defaulters issued by the Reserve Bank of India.

Xi) The Company did not have any transactions with companies struck off under Companies Act. 2013
xii) There are no charges or satisfaction thereof yet to be registered with ROC beyond the statutory period

Niii) Analytical Ratios - Refer Note No. 22

xiv) The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial vear.

xv) During the jear. the Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind o
including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall: (i) directly or ind
entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries): or (ii) provide any guarantee. security or the like to

xvi) During the year. the Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the unders(
otherwise) that the Company shall: (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
Beneficiaries): or (ii) provide any guarantee, security or the like to or on behall of the Ultimate Beneficiaries

xvii) There is np income surrendered or disclosed as Income during the current or previous year in the tax assessments under the Income Tax Act. 196
account.

xviii) The Company has not traded or invested in Crypto currency or Virtual currency during the current or the previous financial year.

Xix) The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility at
has operated throughout the year for all relevant transactions recorded in the software. Also, there have been no instances of audit trail feature being tamy
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IRIS Logix Solutions Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Note 28: The new Code on Social Security, 2020 has been enacted, which could impact the contributions by t
Gratuity and bonus. The effective date from which the changes are applicable is yet to be notified and the rules
complete its evaluation and will give appropriate impact in the financial statements in the period in which the C

Note 29: Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standard
Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Acco
the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1. 2023, as belo

Ind AS | — Presentation of Financial Statements The amendments require companies to disclose their material g
significant accounting policies. Accounting policy information, together with other information. is material whe
decisions of primary users of general purpose financial statements. The Company does not expect this amendm
financial statements.

Ind AS 12 — Income Taxes The amendments clarify how companies account for deferred tax on transactions sud
obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind A
longer applies to transactions that, on initial recognition, give rise to equal taxable and deductible temporary dif!
impact. if any, in its financial statements.

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors The amendments will help entitie

policies and accounting estimates. The definition of a change in accounting estimates has been replaced with a

the new definition, accounting estimates are “monetary amounts in financial statements that are subject to meas
accounting estimates if accounting policies require items in financial statements to be measured in a way that in
Company does not expect this amendment to have any significant impact in its financial statements.

Note 30: Previous year figures have been regrouped / rearranged, wherever necessary.
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